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INDEPENDENT AUDITOR'S REPORT

To the Members of CHAHEL INFRASTRUCTURES LIMITED,

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of CHAHEL INFRASTRUCTURES LIMITED (“the
Company"), which comprise the balance sheet as at 31st March 2019, and the statement of Profit and Loss
(including Other Comprehensive Income), statement of changes in equity and statement of cash flows for
the year then ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2019, the loss and total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act {5As). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence reguirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Fthics, We believe that the audit evidence we have obtained is
sufficivnl and appropriate to provide a basis for our audit epinion on the standalone financial statements,

Emphasis of Matters

We draw your attention to note 3 of the standalone financial statement with regard to appropriateness of
going concern assumption, in view of the management’s assertion. Our report is not qualified in respect
of this matter.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govera,
Shareholder’s Information, but does not include the standalone financial statements And

report thereon.

S
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but tn dn sn

The Board of Directors are respansihle for averseging the Company's finanrial reparting process,

Auditor’s Responsibilities for the Audit nf the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

TRl & A 5

. Identify and assess the risks of material misstatement of the standalone finan fal- é’f‘éntg__L ;
whether due to fraud or error, design and perform audit procedures responsive to those 5, and obta
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risl i
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a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it prabable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We alse provide those charged with governance with a statement Lhdl we have complicd with relevan|
ethical requirements regarding independeig, and to communicate wills 1 all retationshins anel rthe
malturs thal inay reasonably Le thwught o bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books

C. the balance sheet, the statement of profit and loss Including other comprehensiv
flow statement and statements of changes in equity dealt with by this Report aré
the books of accounts:
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d. in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2015,

€. On the basis of written representations received from the directors of the company as on 31 March
2019, and taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2019, from being appointed as a director in terms of section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure 'A°,
Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting,

g. In our opinion and to the best of our information and according to the explanations given to us, the
company has not paid any remuneration to its directors during the year. Accordingly the provisions
of section 197 of the Act is not applicable,

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial

position.
ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses,
ili, There are no items which were required to be transferred, to the Investor Education and

Protection Fund by the Company.
2. As required by the Compames (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure ‘B’ a statement on
the matters specified in paragraphs 3 and 4 of the Order.

For Maheshwari & Associates
Chartered Acca

Sateesh pati LTl
Partner
Membership No.: 227311

Place: Bengaluru
Date: 18" May 2019
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Annexure - A to the Independent Auditors' Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of
our report to the members of CHAHEL INFRASTRUCTURES LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CHAHEL INFRASTRUCTURES
LIMITED (“the Company") as of 31% March 2019 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Nole on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

e
ik ~,

We believe that the audit evidence we have obtained is sufficient and appropriat o/t0"provide akbﬂasis for
our audit opinion on the Company's internal financial controls system over ﬁnanciai-'repurtfng_,_ A
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements n
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone

financial statements,
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March 2019, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India,

For Maheshwari & Associates

Membership Mo.: 227311

Place: Bengaluru
Date: 18" May 2019
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Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements” Section of
our report to the members of CHAHEL INFRASTRUCTURES LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal course

of audit, we report that:

(1)

(i)

(iii)

(iv)

(v)

(vi)

{vii)

The Company does not have any fixed asset as at the year ending 31" March 2019, Accordingly,
the provisions of clause 3(i) of the Order are not applicable,

The Company does not have any inventory as at the year ending 31" March 2019, Accordingly,
the provisions of clause 3(ii) of the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3fiii)(c) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
has no transactions covered under provisions of section 185 and 186 of the Act, Accordingly,

Paragraph 3(iv) of the Order is not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the

provisions of clause 3(v) of the Order are not applicable,

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost recards nnder subsfection (1) ul Suction 140 of the Aul, o FEspPELE D
Cumpany’s products/services. Accordingly, the provisions of clause 3(vi) of the Order are not

applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service tax, Goods and Service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as

applicable, with the appropriate authorities,

(b) There were no undisputed amounts payable in respect of Provident fund, Employees State
Insurance, Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax,
Customs duty, Excise duty Cess and other material statutory dues in arrears as at 31* March
2019 for a period of more than six months from the date they become payable.

(c) There are no dues outstanding in respect of income-tax, sales-tax, weal
duty of customs, duty of excise, value added tax and cess that have
with the appropriate authorities on account of any dispute.
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(wiii)

(1%)

[x)

(%)

(xii)

{xiii)

(X}

{xv)

(®vi)

The Company does not have any loans or borrowings from any financial institution, banks,
Government, or debenture holders during the year. Accordingly, Paragraph 3(viii) of the Order

is not applicable,

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year, Accordingly, paragraph 3(ix) of
the order is not applicable.

According to the information and explanation given to us. no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course

of our audit.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration
during the year, Accordingly, Paragraph 3{xi) of the order is not applicable,

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company, Accordingly, paragraph 3(xii) of the Order is not applicable,

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable Indian

accounting standards,
According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

According to the infoarmation and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3{xv) of the Order is nnt

applicable.

According to the infarmation and cuplanativis ylven to us and based on our examination of
the records of the Company, The Company is not required to be registered under section 45-1A of
the Reserve Bank of india Act 1934,

For Maheshwari & Associates
Chartered Accountants
Firm's Registratio - 4TH0BE

Sateesh Patil
Partner

Membership No.: 227311

Place:

Bengaluru

Date: 18" may 2019




CHAHEL INFRASTRUCTURES LIMITED
Balance Sheet as at March 31, 2019

[Amount in Rs 000)

Particutars

As at As at |
Mote Mo, | sisemarch: 2019 | 31t March, 1018

ASSETS
Mon-current assets

(a) Property, plant and equipment 4 - 217.59
17.69
Current assets
(&) Financial assets
- Cash and Cash Equivalents 5 114,61 252.29
T14.61 152.29
TOTAL ASSETS 114.61 179.98
EQUITY AND LIABILITIES
Equity
(&) Equity Share capital & 3.632.00 3,632.00
(b} Other Equity 7
- Security Prembum 90,828.00 S0,828.00
- Equity Compaonent of Interest free loan 44,653, 84 44,553,584
- Retained earnings {1,70,694.58) (1,68,328.20)
Total equity (31,580.74) {29,314.36)
LIABILITIES
Hon-current labilities
{a) Financial liabilities
- Barrowings ] 12,160.85 19,519,438
{b) Deferred tax liabilities 9 9,2009.00 9.928.96
31,569.85 29,448 44
Current liabilities
(a) Other current lHabilities 10 125,50 145,90
125,50 145,90
Total liabilities 31,695.35 29,594,34
TOTAL EQUITY AND LIABILTIES 114,61 279.98

The nates are an integral part of these financial statement

Summary of Significant accounting policies
Cunillgeniles & Conniungig

As per our Report of even date,

For Maheshwar] & Associates

Fartner

Place: Bengaluru
Date : 18th May 2019

1d & 15

or and on behalfl of the board

J“"/

U'.r"

Wikas Kothari
Director
DIM 3 02671640 DM ; 00223868
Place: Bengaluru

Date : 18th May 2019




CHAHEL INFRASTRUCTURES LIMITED
Statement of Profit and Loss for the year ended March 31 . 2019

{Amount in As 000}

For the year ended | For the year ende?

Particul
N Notes | “31stMarch 2019 | 31st March 2018
Income
Other Income 11 - 166,97
Total Income - 166.97
Expenses
Finance Cost 12 2,869.64 2,554.42
Other Expenses 13 216,69 226.95
Total Expenses 1,086.33 1,781.37
. 614,
Profit/{loss) before exceptional items and tax fram continuing cperations 13,086.33) 12:014.40)
Exceptional tems - -
Profit/(loss) before tax from continuing operations {3,086.33) (2,614.40)
Tax Expenses
Current tax -
Income tax far earlier year . .
Deferred tax (719.95) (601.68)
Income Tax Expense (719.95) (601.68)
Profit for the year from Continuing Operations {2,366.38) :‘2.012.?_21
Other Comprehensive Income (OCI)
Other comprehensive income not to be reclassified to profit or less in
subsequent periods:
Re-Measurement gains on defined benefit plans £
Income Tax effect
Other Comprehensive Income for the year - x|
Total Comprehensive Income for the year (2,366.38) (2,012.73)
Earnings per share - Basic and Diluted (Nominal value Rs, 10 per share) 16 {ﬁ.EZ}I [E.M
The notes are an integral part of these financial statement
2

Summary of Significant accounting pelicies

As per our Report of even date,

For Maheshwari & Associates

Sateesh Patil '
Fartner T AToU
Membership No. 227311

Place: Bengaluru
Date : 18th May 2019

For and on behalf of the board

Pukhraj Jain Yikas Kothari
Director Director
DIN : 02671640 DMK : 00223868

Place: Bengaluru
Date : 18th May 2019




CHAHEL INFRASTRUCTURES LIMITED

Statement of Cash flows for the vear ended 31st March 2019

(Amount in Rs 000}
For the year For the year
Particutars ended 31st March | ended 315t March
2019 018
Cash flow from operating activities
Prafit before tax from Centinuing Operations (3,086.33) (2,614,40)
Adjustments to reconcile profit before tax to
net cash flows:
Finance Expenses 2,869, 64 1,554,432
Interest Recewed - 94,97
Working capital adjustments:
(Decrease )/ Increase in Trade & Other Receivables - 254,60
iDecrease )/Increase in Trade & Other Payables {20.40) (441.44)|
(237.09) (111.85)
Income tax paid ¢ (Refund) . -
Het cash flows from operating activities [237.09) (111,85}
Cash flow from fnvesting activities
Sale of Flxed Assets 7.68 +
Het cash flaws used in investing activities 27.68 -
Cash flow from financing activities
Movement Of Equity portion of Financial Liability 100,00 -
Long Term Borrowings Z,841.37 2,761.92
Interest Recejved - (94.97)
Finance Expense (Net) {2,869.64) {2,554.42)
Het cash flows from/{used In) financing activities 71.73 112.53
Het increase in cash and cash equivalents {137.68) 0.68
Cash and cash equivalents at the beginning of the year 252.29 251,81
Cash and cash equivalents at the end of the
year (refer note 5) 114,51 252,29
Changes in Liability arrising from Financing activities far the year ended 31st March 2019
1st April Fair Value 31st March |
Particulars 2018 Proceeds Repayment Changes 2019
Borrowings - Current (Refer Hote-9) 19,519.48 100,00 2,741.37 22,360.85
19,519.48 100,00 - - 21,360.85
Chnﬁgﬂ in Liability arrising from Financing activities for the year ended 31st March 2018
1st April Fair Yalue 31st March
Fartf:u!a.rs 2017 Proceeds Repayment Changes 2018
Borrawings - Current (Refer Hote-9) 16,981.45 213.85 . 2,314.16 19,5159.49
16,981.45 213,88 - 2,314.16 19,519,49
As per our Report of even date,
For and on behalf of the board

For Maheshwari & Asso

Partner i
Membership Mo, 227311

Place: Bengaluru
Date : 18th May 2019

/ L‘P/

Pukh ain Yikas Kothari
Director Director
DIM : 02671640 DIN : 00223868

Place: Bengaluru
Date : 18th May 2019




CHAHEL INFRASTRUCTURES LIMITED

Statement of Changes in Equity for the year ended March 31, 2019

A} Equity Share Capital

[Amount in Rs '000)

Particulars

As at
31st March, 2019

31st March, 2018

As at

Equity shares of Re 1 each issued, subscribed and fully
paid

Balance at the beginning of the reporting period 3,632.00 3,632.00

Changes in equity share capital du ring the year . y

Balance at the end of the reporting period 3,632.00 3,632.00

8) Other Equity

For the year ended 31st March 2019 {Amount in Rs 'D00)
Particulars Retained earnings | Security Premium ] Equity Component of Total —_|

Interest free loan

Balance as at 1st April 2018 (1,68,328.20) %0,825.00 44,553,584 (32,946.36) ]

Profit for the vear (2,366,138} . 100.00 (2,266, 38)

Other comprehensive income far the year, net of tax - - -

Total comprehensive income (2,366,38) - 100,00 (2,266.38)

Balance as at 31st March 2019 (1,70,694,58) 20,828,00 44,653.84 (35,21 2.74))

For the year ended 31st March 2018

(Amaunt in Rs 000}

Retained enrnfngs]

Equity Component of

Total

Paiaculary Security Premium Interest free loan
Balance as at 1st April 2017 (1,66,315.48) 90,828.00 44,329.96 (31,157.52)
Profit for the year {2,012.72) s 223.88 {1,788.84)
Other comprehensive Income far the year, net of tax . - *
Total comprehensive income (2,012.72) - 213,88 (1,788.84)
Balance as at 31st March 2018 (1,68,328.20) 90,828.00 44,553, 84 (32,946,36)

The notes are an integral part of these financial statement
Summary of Significant accounting policies

As per our Report of even date.,

For Maheshwari & Associates

Chartered Accounta
Firm Reg.Mo, 311048

Sateesh Patil
Partner

Place: Bengaluru
Date : 18th May 2019

For and on behalf of the board

P in
Director
DN : 02671640

Place: Bengalury

Date

: 18th May 2019

Wikas Kothari
Director
DIN @ 00223868




CHAHEL INFRASTRUCTURES LIMITED
Notes to financial statements as at 31st March 2019

1 Company background
The Company was incorporated ta construct a multi purpose port at Puducherry, however currently the Company has abandoned

the project and the matter is under arbitration.

2 Significant accounting palicles

2.01 Basis of preparation and presentation

{a) Statement of compliance
These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS) prescribed under Section 1313 of
the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there

after,

Accounting policies have been consistently applied cxcept where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use,

(b} Basis of measurement
The financial statements have been prepared on a historical cost convention and on an accrual basis, except for the following
material items that have been measured at fair value as required by relevant Ind AS:
i. Certain financial assets and Habilities measured at fair value (refer accounting policy on financial
Instruments) and
li.Defined benefit and other long-term em ployee benefits,

(ch Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting pelicies and the reported amounts of assets, labilitles, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis,
Revisions ta accounting estimates are recognized in the period in which the estimates are revised and in any future periods

affected,

(d} Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based an current/ non-current classification. An asset is treated
as current when it is;

- Expected to be realised or intended to be sold or consumed in nermal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve menths after the reporting peried, or
+ Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability for at least twelve manths after the

reporting period,
All other assets are classified as non-current,

A liability Is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

= It s due to be settled within twelve months after the rep L e bod, or

- There s no unconditional right to defer the settlement of the Liability for at least twelve months after the reparting period,

The Company classifies all ather Habilities as AGR-Culient,

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The aperating cycle is the time between the acquisition of assets for processing and their realisation (n cash and cash equivalents,
mpany has identified twelve months as its operating cycle.
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2.02 Property, plant and equipment.

2,03

IED ACG

Under the previcus GAAP (Indian GAAP), property, plant and equipment were carned in the balance sheet at thedr carrying value
being the cost of acquisition or construction less accumulated depreciation,

The cost of praperty, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition
and installation of the respective assets. The present value of the expected cost for the decommissioning of an asset after jts use
is included in the cost of the respective asset if the recognition criteria for a provision are met. Borrowing costs directly
attributable to acquisition or construction of those assets which necessarily take a substantial period of time to et ready for

their intended use are capitalized,

Advance paid towards the acquisition of assets autstanding at each balance sheet are shown under capital advances, The cost of
property, plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.

Depreciation methods, estimated useful lives and residual value:
The method of depreciation adepted and estimated useful life of fixed assels 15 enumerated below:

Asset Description Methad Useful life Useful life as per
adopted Schedule Il to the
Companies Act,
2013
Vehicles SLM 8 Years 8 Years

The management has identified useful life of the assets {tangible), based on the life as prescribed in Schedule || ta the Companies
Act, 2013, Further the residual value is is estimated ta be 5% of cost of asset.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset ar a group of assets comprising a
cash-generating unit may be impaired. If any such indication exists, or when annual impairment testing for an asset s required,
the Company estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-
generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from ather assets or groups of assets,
When the carrying amount of an asset or CGU exteeds its recoverable amount, the asset is considered impaired and is written

down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of maney and the risks specific to the asset. In
determining fair value less costs of dispesal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used, These calculations are corroborated by waluation multiples, guoted share
prices for publicly traded companies or other available fair value indicataors.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the CGUs to which the individual assets are allecated, These budgets and forecast calculations generally cover a period of
five years. For longer periods, a leng-term growth rate s calculated and applied to project future cash flows after the fifth year.
To estimate cash flow projections beyond periods coverad by the most recent budgets/forecasts, the Group extrapolates cash
flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be
justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country
or countries in which the entity operates, or for the market in which the asset is used,

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an

indication that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Group
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed anly if there has been a
change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the Carrying
amaount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the statement of profit or loss unless the asset s carried at a revalued amaunt, in which

case, the reversal is treated as a revaluation increase.

-
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2.04 Revenue recognition

2.05

.06

Revenue is recognised to the extent that it is probable that the economic benefits will flow ta the Company and the revenue can
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair walue of the consideratian
received or receivable, taking into account contractually defined terms of payment, net of taxes or duties collected on behalf of
the gavernment. Further, the Company uses significant judgments while determining the transaction price allocated to
performance ohligations .

The specific recognition criteria described below must alse be met before revenue is recognised,

Other income

Interest income 15 recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
Payments or receipts over the expected life of the financial instrument or a shaorter penod, where appropriate, to the gross
carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest
rate, the group estimaces the expected cash flows by considenng all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar eptions) but does not consider the expected eredit losses, Interest income is

included in finance income in the statement of profit and loss,

Dividends
Revenue s recognised when the Company's right to receive the payment is established, which s generally when thareholders

approve the dividend.

Leases

The determination of whother an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement s, or contains, a lease if fulfilment af the arrangement is dependent on the use of 4
specific asset ar assets and the arrangement conveys a right to use the asset ar assets, even if that right 15 not explicitly specified
in an arrangement.,

For arrangements enterea into prior tg 1 April 2016, the group has determined whether the arrangement contain lease on the
basis of facts and circumstances existing on the date of transition,

a) As a lessee
Alease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the nsks

and rewards incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, If
lower, at the present value of the minimum lease payments. Lease payments are apportioned between finance charges and
reduction of the leass Hability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance
charges are recognised in finance costs in the statement of profit and loss, unless they are directly attributable to qualifying
assets, in which case they are capitalized in accerdance with the Campany's general policy on the borrawing costs . Contingent
rentals are recognised as expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will
obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset

and the lease term,

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease
term.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument

of another entity.

A Financial Assets

a) Classification
The company classifies its financial assets in the following measurement categories:
- thase to be measured subsequently at fair value {either through other comprehensive income, or through
profit o~ loss), and
- those measured at amortised cost.,
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash

flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. Far investments in

equity instruments, this will depend on whether the company has made an irrevocable election at the time of initial recognition
nt for the equity fnvestment at fair value through other comprehensive income,

o
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b} Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assels not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that reguire delivery of assets within a time frame established by regulation or convention n the market place {regular way
trades) are recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset,

) Subsequent measurement

Financial assets at fair value through other comprehensive income (FVTOC): A financial asset s measured at FVTOCI, if it 15 held
withing a business model whose abjective is achieved by beth from collection of contractual cash flews and selling the financial
assets, where the assets' cash flows represent solely payments of principal and interest. Further equity instruments where the
company has made an irrevocable election based on its business model, to classify as instruments measured at FVTOCI, are
measured subsequently at fair value through other comprehensive income,

Debt instruments - Mavements in the carrying amount are taken through other comprehensive income (OCH), except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
equity to profit or loss and recagnised. Interest income fram these financial assets is included in other income using the effective

interest rate method.,

Equity instruments - Mavements in the carrying amount are taken to Q€I and there is no subsequent reclassification of fair value
gains and losses to profit or loss. Dividend from such investments are recognised in profit or loss.

Financial assets at fair value through profit or loss (FYTPL): A financial asset which s not classified in any of the abave categories
are subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss,

d) Impairment of financial assets
The company assesses on a ferward laoking basis the expected credit losses associated with its assets carried at amartised cost
and FVTOCI debt instruments, The impairment methadalogy applied depends on whether there has been a significant increase in

credit risk,

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which requires
expected lifetime losses ta be recognised from initial recognition of the receivables,

€} Derecognition of financial assets
A financial asset is primarily derecognised when:

* The rights to receive cash flows from the asset have expired, or
- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received

cash flows in full without material delay to a third party under a ‘pass-through' arrangement: and either (2} the company has
transferred substantially all the rsks and rewards of the asset, or {b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset,

When the company has transferred its rights to receive Lash flows trm an accot ar has enteded litu o pass-thraugn arrangement,
I evaluaees 1t and to what extent it hag retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the company continues ta recognise
the transferred asset to the extent of the companys continiing involvement. In that cate, e Lompany also recognises an
assuclated bability, The transferred asset and the associated labillty are measured on a basis that reflects the rights and

obligations that the company has retained,

B Financial labilities
a) Classification
The company classifies its financial labilities in the following measurement categories:
- thase to be measured subsequently at fair value through profit or loss, and
- those measured at amartised cost,
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash

flows,

b} Initial recognition and measurement

The company recognises financial labilities when it becomes a party to the contractual provisions of the instrument. All financial
liabilities are recognized at fair value on initial recegnition. Transaction costs that are directly attributable to the issue of
financial Uabilities, that are not at fair value through profit or loss, are reduced from the fair value on initial recognition,
Transaction costs that are directly attributable to the issue of financial liabilities at fair value through profit or loss are expensed

, | ’('/
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€) Subseguent measurement
The measurement of financial labilities depends on their classification, as described below:

Amaortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the Effective interest rate {EIR) method. Gains and losses are recognised in profit or loss when the Habilities are
derecagnised as well as through the EIR amaortisation process.

Amortised cost is calculated by taking into account any discount or Premium an acquisition and fees or costs that are an integral
part af the EIR. The EIR amertisation fs included as finance Costs in the statement of profit and loss,

Financial Uabilities at fair value through profit or loss: Financial Habilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilitios designated upan initial recognition as at fair value through profit or loss,
Financial liabilities are classified as held for trading if they are incurred for the Purpose of repurchasing in the near term. This
categary also includes derivative financial instruments entered into by the company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments,

Gains or losses on liabilities held far trading are recognised in the profit or lass,

Financial liabilities designated upon initial recegnition at fair value through profit or loss are designated as such at the initial date
of recognition, and only if the criteria in Ind A5 109 are satisfied, For liahilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risk are recognized in OCL. These gains/ loss are not subsequently transferred to Statement

value through profit and lass,

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms af an existing
liability are substantfally modified, such an exchange or medification is treated as the derecognition of the original liability amnd
the recognition of a new liability, The difference in the respective carrying amounts is recognised in the statement of profit ar

loss,

C Financial guarantee contracts
The fair value of financial guarantecs 1s determined as the present value of the difference in net cash flows between the
contractual payments under the debt instrument and the payments that would be required without the guarantee or the
estimated amount that would be payable to a third party for assuming the obligations,
(i) as Guarantor
Financial guarantee contracts are recognised as a financial liability at the time the guarantee fs issued, The lability is initially
measured at fair value and subsequently at the higher of the amaunt determined in accordance with Ind A5 109 and the amount

initially recognised less cumulative amartisation, where appropriate,

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are
acceunted for as contributions and recognised as part of the cost of the investment.

(ii) as Beneficlary
Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially

measured at fair value and subsequently amortised over the guarantee period.

Where guarantees in relation to loans ar other payables are pravided by group companies for no compensation, the fair values are
accounted for as contributions and recognised as part of equity.

D Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability
simultanegusly, The legally enforceable right must not be contingent on future events and must be enferceable in the normal
course of business and in the event of default, inselvency or bankruptcy of the comapany or the counterparty,
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2.07 Borrowings

2.08

2.09

recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. In
this case, the fee is deferred until the draw down occurs. To the extent there s no evidence that it is probable that some or all of
the facility will be drawn down, the fee Is capitalised as a prepayment for lquidity services and amortised over the period of the
facility to which it relates.

Borrowings are remaved from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.
The difference between the carrying amount of a financial liability that has been extinguished ar transferred to anather party and
the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other

gains/ {losses),

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period. Where there is a breach of a material provision of a lsng-term loan arrangement
on or before the end of the reparting period with the effect that the liability becomes payable on demand cn the reporting date,
the entity does not classify the liability as current, if the lender agreed, after the reporting penod and before the approval of the
financlal statements for issue, not to demand payment as a consequence of the breach.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cast of the asset. All ather borrowing costs
are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds, Borrowing cost also includes exchange differences to the extent regarded as an

adjustment ta the barrawing costs,

Taxes

Current income tax
Current fncome tax assets and labilities are measured at the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the company operates and generates taxable income.,

‘Current Income tax relating to items recognised outside profit or loss is recognised cutside profit or loss {either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OC] or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes pravisions where appropriate,

Minimum alternate tax {'"MAT') paid in a year is charged to the statement of profit and loss as current tax, The company
recognizes MAT credit available as an asset only to the extent that there Is convincing evidence that the Company will pay narmal
income tax during the specified period, i.e., the period for which MAT credit 5 allowed to be carried forward. In the year in
which the company recognises MAT credit as an asset in accordance with the Guidance Mote an Accounting for Credit Available in
respect of Minimum Alternative Tax under the Income tax Act, 1961, the said asset is created by way of credit to the statement
of prafit and loss and shown as "MAT Credit Cotitlenent’. The Fompany reviews tho “MAT eredit sntillenicil’ assil At oach
reporting date and writes down Lhe asset o 1he setene the company doct not have canviigi i evidence Lhat 1t will pay normal bax
during the specified perind Neferrad tay accot ic defined in Ind AS 12 W halude Uie carry forward of unused tax credits, MAT
Credits are in the form of unused tax credits that are carrled forward by the company for a specified period of time, Accordingly,
MAT Credit Entitlement fs grouped with Deferred Tax Asset {ret) in the Balance Sheet,

Deferred tax
Deferred tax is provided using the liability methed on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for financial reporting purposes at the reporting date,

‘Deferred tax liabilities are recognised far all tazable tempeorary differences, ENCept;
- when the deferred tax lability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
nat a business combination and, at the time aof the transaction, affects neither the accounting profit nor taxahle profit or loss;
- in respect of taxable temparary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary

differences will not reverse in the foreseeable future,
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2.10

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses, Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry farward of unused tax credits and unused tax losses can be utilised,
except;

- when the deferred tax asset relating to the deductible temparary difference arises from the initial recognition of an asset or
Hability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss:

- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will FEVErSe 1N
the foreseeable future and taxable profit will be available against which the temparary differences can be utilised,

Deferred tax assets and labilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled. based on tax rates (and tax laws) that have been enacted or substantively cnacted at the reporting

date,

Deferred tax relating to items recagnised autside profit or loss is recognised outside profit or loss {either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCl| or directly in

ehuity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax Habilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

Tax benelits acquired as part of a business combination, but not satisfying the criteria for separate recegnition at that aate, are
recognised subsequently if new information about facts and circumstances change. Acquired doferrad tax boaefits recoygnised
within the measurement peried reduce gooawill related te that acquisition if they result from new information obtained about
Tacts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred rax
benefits are recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other
acquired tax benefits realised are recognised in profit or loss,

Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying ecenamic benefits will be required to settle the ohligation and a reliable

estimate can be made of the amount of the ohligation,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the Hability. When discounting 1s used, the increase in the provisien due to the passage of time

is recegnised as a finance cost,

Contingent Habilities recognised in a business combination
A contingent liability recognised in a business combination is initially measured at its fair value, Subsequently, it is measured at

the higher of the amount that would be recognised in accordance with the requirements for provisions above or the amount
initfally recognised less, when appropriate, cumulative amortisation recognised in accardance with the requirements for revenue

recognition,

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an ariginal

maturity of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement
Cash flows are reparted using the indirect method, whereby net profit/ (lnss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flaws from

operating, investing and financing activities of the company are segregated,

W
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2.14

2.15

Cash dividend and nan-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity helders of the parent when the distribution is
authorised and the distribution s no lenger at the discretion of the Company. As per the corparate laws in india, a distribution fe
authorised when it is approved by the shareholders. A correspending amount is recognised directly in equity.

Mon-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised
directly in equity.

Upon distribution of non-cash 45528, any difference between the carrying ameount of the liability and the carrying amount of the
assets distributed is recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ {loss) attributable to owners of the company for the year by

the weighted average number of equity shares outstanding during reporting pericd,

The number of shares uwsed in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for
deriving basic earnings/ (loss) per share and also the weighted average number of equity shares which could have been issued on

the conversion af all dilutive potential equity shares.,

Dilutive potential equity shares are deemed converted as of the beginning af the reporting date, unless they have been issued at
a later date. In computing diluted eamnings per share, anly potential equity shares that are dilutive and which either reduces
earnings per share or increase loss per share are included,

Segment reporting
Based on the ‘management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker
evaluates the company performance and allocates resources based on an analysis of various performance indicators by business

Recent Accounting prenouncements

Ind AS 116 Leases : On March 30, 2019, Ministry of Corporate Affairs has natified Ind A5 116, Leases. Ind AS 116 will replace the
existing leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases for bath parties to a contract f.e., the lessee and the lessor. Ind AS 116
introduces a single lesseo accounting model and requires a lessee to recognize assets and liabilities for all leases with a term of 1
more than twelve menths, unless the underlying asset is of low value. Currently, operating lease expenses are charged to the

statement of Profit & Less, The Standard also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially
carries forward the lessar accounting requirements in Ind AS 17,

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019, The standard permits two

possible methads of transition:
+ Full retrospective - Retrospectively ta each prior period presented applying Ind AS § Accounting Palicies, Changes in Accounting

Estimates and Errors
+ Moditied retrospeclive Retraspectively, with the cumulative effect of initially applying the Standard recognized at the date of

initial application,

Under modified retrospective approach, the lessee recards the lease liability as the present value of the remaining lease
payments, discounted at the incremental borrowing rate and the right of use asset either as:
+ lts carrying amaount as if the standard had been applied since the commencement date, but discounted at lessea's incremental

borrowing rate at the date of initial application or

+ An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that leasp
recognized under Ind AS 17 immediately befare the date of initial application,

The effects aof adaption of INDAS 116 would be insignificant in the standalone financial statements

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019, Ministry of Corporate Affairs has notified
Ind AS 12 Appendix €, Uncertainty over Income Tax Treatments which is to be applied while performing the determination of
taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty ever income tax
treatments under Ind AS 12, According to the appendix, companies need to determine the probability of the relevant tax
authority accepting each rax treatment, or group of tax treatments, that the companies have ysed or plan to use in their income
tax filing which has to be considered ta compute the most likely amount ar the expected value of the tax treatment when
: ing taxable profit (tax loss), tax bases, unused tax losses, unused tax eredits and tax rates.
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The effective date for adoption of Ind AS 12 Appendix C s annual periods beginning on or after April 1, 2019, The Company will
adopt the standard on April 1, 2019 and has decided to adjust the cumulative effect in equity on the date of initial application
i.e. April 1, 2019 without ad Justing comparatives.

The effect on adopticn of Ind AS 12 Appendix C would be Insignificant in the standalone f inancial statements,

Amendment to Ind AS 12 - Income taxes - On March 30, 2019, Ministry of Corporate Affairs issued amendments ta the guidance in
Ind A5 12, “Incame Taxes*, in cannection with accounting for dividend distribution taxes,

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other
comprehensive income or equity according to where the entity originally recognised those past transactions or events,

Effective date for application of this amendment is annual period beginning on or after April 1, 2019, The Comparty is currently
evaluating the effect of this amendment on the standalone financial statements.

Amendment to Ind AS 19 - plan amendment, curtallment or settlement- On March 30, 2019, Ministry of Corporate Affairs issued
amendments to Ind AS 19, "Employee Benefits’, in connection with accounting for plan amendments, curtailments and

settlements,
The amendments require an entity:
* touse updated assumptions to determine current service cost and net interest for the remainder of the period after a plan

amendment, curtailment ar settlement; and
* torecognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that

surplus was not previously recognised because of the impact of the asset ceiling,

Effective date for application of this amendment is annual period beginning on or after April 1, 2019, The Compa ny does not have
any impact on account of this amendment,

3 GOING CONCERN ASSUMPTION

incurred in relation to the project, compensation for abandanment etc. but the arbitration award was not in favour of the
Company and thereafter the company pursues other infrastructure prajects in the near to medium term. Hence, the management
in spite of material uncertainties leading to significant doubts, s of the view that the going concern assumption is appropriate,
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4 PROPERTY, PLANT AND EQUIPMENT

{Amount in s 000)

Viehicles Total

Particulars
GROSS BLOCK

As at April 1,2017

27.69 27.69

Additions
Disposals
Exchenge Differennce

As at April 1 ,2018

27.69 27.69

Additions
Disposals
Exchenge Differennce

27.69 27.69

As at March 31, 2019

[ACCUMULATED DEPRECIATION

As at April 1, 2017
e T

Charge for the year
Impairment

Disposals
Exchange Differennce

As at April 1,2018

Charge for the year
Impairment

Dispasals

Exchange Differennce

As at March 31, 2019

HET BLOC

As at March 31, 2018

27.69 27.69

|As at March 31, 2019
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5 CASH AND CASH EQUIVALENTS

(Amount n Rs "000)
As at As at
Particulars 31st March, 2019 | 31st March, 2018
Balances with banks:
On current accounts 114,59 252.27
Cash on hand 0.02 0.02
Total [ 114.61 252,29

Cash at banks earns interest at floatin

for varying periods of between one day and three months, depending on the

the Group, and earn interest at the respectivie short-term deposit rates,

Break up of financial assets carried at amartised cost

B rates based on daily bank deposit rates. Shart-term deposits are made
immediate cash requirements of

[Amaount tn Ks 00D

As at As at
£ Heulaey 31st March, 2019 | 31st March, 2018 [
Cash and cash equivalents 114.61 252.19
Total financial assets carried at amortised cost 114,61 252,29

A P‘/




CHAHEL INFRASTRUCTURES LIMITED
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6 SHARE CAPITAL

IAmount in Rs 000)
As at 31st March 2019 As at 31st March 2018 |
Farticulars -+
Humber Amount (Rs) Numbser | Amount (Rs)
Authorized
Equity shares af Re. 10/- each 10,008,000 10,000.00 10,00,000 10,000,000
10,000,000 10,000 10,00,000 10,000
Issued, Subscribed & Paid-up
Equity shares of Re, 10/- each, fully paid 3,63,200 3.632.00 1,63,200 3,632.00
Total 3,863,200 3,632.00 3,63,200 3,632.00 |
(a) Reconciliation of number of shares
Equity Shares Equity Shares
Particulars As at 31st March 2019 As at 315t March 2018
Number Rs Number | Rs
Shares outstanding at the beginning of the year 3,63,200 1,632.00 3,63,200 3,632.00
shares Issued during the year . - - .
Shares bought back during the year - - - -
Shares outstanding at the end of the year 3,63,200 3,632.00 1,63,200 3,632.00

by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets
of the Company after distribution of all preferential amounts, The distribution will be in propartion to the number of
Equity Shares held be the Shareholder,

(€] Shares held by holding company and subsidiary of holding companies:

Name of Shareholder and Relationship with the As at 315t March 2019 As at 31st March 2018
company Ho, of Shares iR Ho. of Shares Ameuit
held held
Equity Shares
[Om Metals Infraprojects Ltd ] 3,43,092 | 3,430.92 | 3,43,092 | 3,430.92
(d) Details of shares held by sharehaldars holding more than 5% of the aggregate shares in the Company
As at 31t March 2019 AC AL 216k March 2010 |
Haiive Ul Slidretioiger Mo, T‘L f:are; % of Holding Mo, :f;:me; % of Holding
Equity Shares
SPML Infrastructure Limited 20,000 5.51% 20,000 | 5.51%
[Om Metals Infraprojects Ltd 3,43,092 94.46% 3,43,092 | 94.46%|

(e} The Company has not allotted any fully paid up equity shares by way of bonus shares nor has bought back any class of
equity shares during the period af five years immediately preceding the balance sheet date ner has Issued shares for
consideration other than cash,

(f} There are no unpaid calls from director & officers of the company

[




CHAHEL INFRASTRUCTURES LIMITED
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7 OTHER EQUITY

tAmount in Rs 000}

Particulars

As at
31st March, 2019

As at
31st March, 2018

Security Premium

Opening balance 90,828.00 90,828,00
(+} Additions - .
(-} Deductions . -
90,828.00 90,828.00
Equity Component of Financial Liability
Opening balance 44,553,584 44,329.96
{+} Additions 100.00 223.88
{-) Deletions - £
44,653,684 44,553, 84
Retained Earnings
Opening balance (1,68,328.20) {1,66,315,48)
i+} Het Profit/ (Net Loss) For the current year (2,366.38) (2,012.72)
{1,70,694,58) {1,68,328.20)
Total - Other equity (35,212.74) (32,946.36)

Hature and purpose of other reserves:

Securities premium reserve: Securitics premium reserve is used to record the premium received on issue of shares

by the Company. The reserve can be utilised in accordance with

2013,

the provision of sec 52(2) of Companies Act,

Equity Component of Financial Liability: The Company has obtained the interest free unsecured loan from SEML
Infrastructure limited which has been fair valued as an trasition date and the same has been classified into the
equity component and the financial lability based on the terms of contract.The fresh loan recieved during the
year has been considered as equity contribution during the year, The equity component has been shown under the

head other equity.

Retained Earnings: Retained Earnings comprise of the company'’s accumulated undistributed earnings ¢ (losses).

8 BORROWINGS

{Amaunt in Rs '000)

Particulars As 2t ] As at _|
31st March, 2019 | 31st March, 2018
Unsecured
Loans from related party * 22,360, 85 19,519,458
Tatal 22,360,.85 19,519.48

* The interest free loan has been falr valued at 1st April 2016 and subsequently at each year end and accordingly
the difference in liability have been accounted as finance cost in statement of profit and loss.

Lo




CHAHEL INFRASTRUCTURES LIMITED
Notes to financial statements for the year ending march 31, 2019
(Al amounts are in fupees thousands)

9 Components of deferred Income tax assets and liabilities arising on account of Temparary differences are:

{Amount in Rs '000)
As at As at
Particulars st 19 | 315t 4 l

Deferred income tax Hability 9,209.00 9.928.95
Timing difference on fair value of financial liability 9,209.00 9.928.96
Deferred income tax asset = - -
Timing difference on tangible and intangible assets depreciation and
amartisation
MAT Credit entitlement - -
Tatal deferred tax liahiltigs, {assets) (net) 9.209.00 | 9,928.96

* The Company has not recognised the deferred tax asset amounting to Rs. 12,993,

Rs.12,E04.32),0n long term capital loss, considering the toncept of prudence (Amount in "000),

Break up of financial liabilities carried at amaortised cost

54 as at 31st March 2019 (PY-

(Amount in Rs '000)
As at As at
' Particulars 315t March, 2019 | 31st March, 2018
Borrowings 22,360.85 19,519,438
h{nl 22,360.85 19,519.48 |
10 OTHER CURRENT LIABILITIES
(Amount in Rs 000)
r Particulars o ATAL ]
31st March, 2019 31st March, 2018
Audit Fees payable 108,00 105,00
Other Payabies - 27.90
Tax deducted at source Payable 17.50 13.00
Tatal 125,50 145,90

o

e
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11 OTHER INCOME

IAmount in Rs '000)
For the year ended | For the year ended
{_ ERCHEHAS 31st March 2019 | 31st March 2018 ]
Interest received . 95.0
Provisions no longer required written back - 72.0
Tatal - 167.0 |

12 FINANCE COSTS
(Amount in Rs '000)

Fer the vear ended | For the year ended

Partioylars 31st March 2019 | 31st March 2018
Fair value changes on interest free loan 2,B69.05 2,53B.04
Interest on Statutory Dues 0.59 16.38
Total 2,869.64 2,554,42

13 OTHER EXPENSES
{Amount fn Rs '000)

For the rended | For the year ended
Particulors SR sarch 2010 |, 313e Marety 2018 |
Communication expenses - 0.72
Consultancy and Professianal Charges 77.00 61.50
Insurance 16.20 -
Advertisement . 9.00
Rates & Taxes 1.07 377
Payments to Auditars * 118.00 115.00
Bank Charges 4.12 346
Miscellaneous Expenses 0.30 0.10
[Total 216,69 226,55
* Payment to Auditors tAmeunt in Rs '000)
For the rended | For the year ended
Earticulars et Nareti 1015 315t Manch 2098
As Auditors
- Audit fees lincluding indirect taxes) 118.00 115.00
Total 118,00 115,00 |




CHAHEL INFRASTRUCTURES LIMITED
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14 CONTINGENT LIABILITIES

15

16

17

iAmount in Rs '000)
Az at A% at
P I
articulars 31st March, 2019 | 31st March, 2018

Claims against Companies not acknowledged as debt
Disputed Demands
Performance bank guarantees given to various authorities

Capital and Other Commitments:
Estimated amount of contracts rematning to be executed on capital account and not provided for: as at 31st March 2019 -
Rs. Mil, as at 31st March 2018 - Rs, Nil .

Earning Per Share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity helders of the parent by the

weighted average number of Equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent {after adjusting for
interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during the
year plus the weighted average number of Equity shares that would be fssued an conversion of all the dilutive potential
Equity shares into Equity shares.
The following reflects the income and share data used in the basic and diluted EPS computations:

{Amount in s 000)

For the year ended | For the r ended
Particalars 143t March 2045 et ek 2018
Het profit available for Equity Shareholders (2.366,38) 2,012.72)
Weighted Average number of Equity shares 363.20 163.20
Basic and Diluted Earnings Per Share {6.52) {5.54)

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of TEVENUEs, Sxpenses, assots and labilities, and the accompanying disclosures, and the
disclosure of contingent liabilities, Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods,

Judgements: In the process of applying the company’s accounting policles, management has made the follewing
judgements, which have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a materfal adjustment to the carrying ameunts of assets and
liabilities within the next financial year, are described below, The company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of the
company. Such changes are reflected in the assumptions when they occur,

Impairment of non-financial assets: Impairment exists when the carrying value of an asset or cash generating unit exceeds
its recoverable amount, which is the higher of its fair value less costs of dispasal and its value in use. The fair valye less
costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for
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Notes to financial statements as at 31st March 2019
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ra |

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it s probable that taxable profit will be
available against which the losses can be utilised, Significant management judgement is reguired to determine the amount
of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together

with future tax planning strategies.

Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities recorded
in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured wsing
waluation technigues including the DCF model. The Inputs to these models are taken from observable markats where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
censiderations of inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these factors could

affect the reported fair value of financial instruments,

A disclosure with respect to segment reporting i not applicable, since the Company operates in the similar economic
characteristics for both the sale of products and for the sale of services and does not have mare than one reportable

segment.
Foreign Currency Earnings And Outgo Rs. Mil, (PY - Rs. Nil)

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or otherwise,
hence the disclosure of the same is not made.

CIF value of imports Rs. Nil {PY - Rs, Hil}.

The disclasures required under Accounting Standard 19 “Emplovee Benefits”, is not provided as there are na employee on
rall of the Company as at 315t March 2019, as at 31st March 2018,

%&9}«9/ Lo
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CHAHEL IMFRASTRUCTURES LIMITED
Notes to financial statements for the year ending march 31, 2019

24 Fair values
The carrying value and fair value of financial instruments by category:

Assets and labilities carried at amortised cost
{Amount in Rs 000)

B Carrying Value Fair Value ]

Particulars As at As at 3t As at As at 1 Tst_{

31st March 2019 March 2018 315t March 2019 March 2018 !

Financial assets 1
Cash and cash equivalents 114,61 152,19 114,61 252.29 !
}

Total 114.61 252.29 114.61 252.29 !
Financial labilities |]
Borrawings 22,350.85 19,519,483 242,360.85 19,519 48 |
:.I'n_tal 22,360.85 19,519.48 22,360.85 19.519.48 ]l

There are no assets and liabilities which have been carried at fair value through the profit and loss aceount

There are no assets and liabilities which have been carried at fair value through the other comprehenssive income.

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities
appraximate their carrying amounts largely due to the shart-term maturities of these instruments,

The fair values of the unquoted equity shares have been estimated using a DCF model. The valuation requires management to make
certain assumptions about the model inputs, including forecast cash flows, discount rate, credit risk and valatility. The probabilities
ef the various estimates within the range can be reasonably assessed and are used in managemecnt's estimate of fair value for these

unquoted equity investments,

The fair values of the Compoany's interest-bearing borrowings and loans are determined by using DCF method using discount rate that
reflects the issuer's borrowing rate as at the end of the reporting period. The ewn nonperfarmance risk as at 34 March 2019 was

assessed to be insignificant.

25 Fair value hierarchy

Level 10 Quoted prices in active markets for identical assets or labilities
Level 2: Significant ebservable inputs other than quoted prices included in level 1 that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: Significant unobservable inputs for the assets or liabilities that are nat based on ocbservable market data (unobservable

_ .
‘% 2 I e

inputs),

¥
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25 Financial risk management objectives and palicies
The Company’s principal financial labilities, other than derivatives, comprise foans and borrowings, trade and other
payables, and financial guarantee contracts. The main purpose of these financial liabilities is to finance the Group's
operations and to provide guarantees to SUpport its eperations. The Group's principal financial assets include loans, trade
ard other receivables, and cash and cash equivalents that derive directly from its aperations.

The Company is exposed to market risk, eredit risk and liquidity risk. The Company's senior management cversees the
management of these risks. The Company's senior management is supported by a financial risk committee that advises on
financial risks and the appropriate financial risk governance framework for the company, The financial risk committee
provides assurance to the company’s senior management that the company's financial risk activities are governed by
approprizte policies and procedures and that financial risks are identified, measured and managed in accordance with the

company's policies and risk objectives.

Market risk
Market risk Is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in

market prices. Market risk comprises three types of risk: interest rate risk, currency risk and ather price risk, such as equity
price risk and commadity risk, Financial instruments affected by market risk include loans and barrowings, depasits, FYTOCH

Imvestments and derivative financial instruments,

The fellowing assumptions have been made in caleulating the sensitivity analyses:

i. The sensitivity af the relevant profit or loss item is the effect of the assumed changes in respective market risks, This is
based on the financial assets and financial liabilitios held at 31 March 2019 and 31 March 2018 including the effect of hedge
accounting.

ii. The sensitivity of equity is calculated by considering the effect of any associated cash flow hedges and hedges of a net
investment in a subsidiary at 31 March 2019 for the effects of the assumed changes of the underlying risk,

Interest rate risk
Interest rate risk fs the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market interest rates, The company's expoasure Lo the risk of changes in market interest rates relatos primarily to
the company's lang-term debt obligations with floating interest rates. The company manages its interest rate risk by having
a balanced portfolio of fixed and vardable rate loans and barrowings,

The company’s policy is to keep between 40% and 60% of its borrowings at fixed rates of interest, excluding barrowings that
relate to discontinued operations. To manage this, the company enters into interest rate swaps, in which it agrees to
exchange, at specified intervals, the difference between fixed and variable rate interost amounts caleulated by reference to
an agreed-upon notional principal amount.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument O customer contract,

leading to a financial loss, The company is exposed to credit risk from its operating activities (primarily trade receivables)
and from its fimancing activities, including deposits with banks and financial institutions and other financial instruments,

Liquidity risk
The Company monitors its risk of a shortage of funds wsing a liguidity planning tool,

The Company's obiective is to maintain a halance between continuity of funding and Meaibility Uiruuih the yse of pank
L6ans and group company loans. The Company's policy is that nat mare than 25% of borrowings should mature in the next 12-
month peried. All the berrowings are from group companies and they are payable on demand, As on date no loan has been
demanded for repayment, accordingly the % of borrowing to be repaid during the year has not been provided. The compamy
assessed the concentration af risk with respect to refinancing its debt and concluded it te be medium,

The table below summarises the maturity profile of the Company's financial Habilities based on contractual undiscounted

payments:
(Amount in Rs '000)

Less than 3
As at 31st March 2019 OnDemand | testhand | o itoqz | Morethan1 Total
months year
months
Barrowings . 22,360,85 22,360.85
|O_th-er Current Liability . 125,50 : 125,50
Less than 3
As at 315t March 2018 OnDemand | ‘esstham3 | hstoqz | Morethan Total
months year
manths
Borrowings - - 19,519.48 19,519,458
(Othor-Cuprent Liability - 145.90 : 145.90
\l'lr“ i 11:"-?

o

. . /




CHAHEL INFRASTRUCTURES LIMITED

Hotes to financial statements as at 31st March 2019

27

Excessive risk concentration

Concentrations arise when a number of counterpa
geographical region, or have economic features
affected by changes in economic
Company's performance to deyel

on the maintenance of a diversified portfolio. ide
accordingly, Selective hedging Is used within the G

levels,

Capital management

For the purpose of the Company's capital management, capi
attributable to the equity holders of the parent.
maximise the shareholder value,
economic conditions and the requirements of the
company may adjust the dividend payment to sharchaolders,
moniters capital using a gearing ratio,
keep the gearing ratio between 20% and 50%, The Company includes within net debt,

The company manages its capital

mified concentrations of credit

financial covenants. Ta main

trade and other payables, less cash and cash equivalents.

rties are engaged in similar business activities, or activities in
obligations to be similarly
elative sensitivity of the

that would cause their ability ta meet contractual
+ political or ather conditions, Concentrations indicate the r
opments affecting a particular Industry,

Company's policies and procedures include specific guidelines to focus
risks are controlled and managed
roup to manage sk concentrations at both the relationship and industry

tal includes issued equity capital and all other equily reserves
The primary objective of the Company's capital
structure and makes adjustments in light of changes in
tain or adjust the capital structure, the
return capital to shareholders or issue now sharps, The company
which is net debt divided by total capital plus net debe.

{Amaunt in Rs '000)

As at As at
r Particitacy 31t March 2019 | 315t March 2018
[Berrawings 12,360.85 19,519, 48
Other current liability 125.50 145.90
Less: cash and cash equivalents [114.61) (252.29)
MNet Debt 22,371.74 19,413.09 |
|Equity 3.632.00 1,632.00
Security premium 90,828.00 0,828.00
Other equity {1,70,694.58) i1,68,328,20)
Total Equity {76,234.58) {73,868.20)
Gearing ratio -0.42 -0.36

In order to achieve this overall objective, the Company's capital management,
meets financial covenants attached to the interest-bearing loans and barrowing
Breaches in meeting the financial covenants would permit the bank to Immediately call |

Ha changes were made
and 31 March 2018.

amongst other Lhings, alms to ensure that it
s that define capital structure requirements.
oans and borrowings,

in the objectives, policies or processes for managing capital during the years ended 31 March 2019

management is to

The Company's policy is to
interest bearing loans and borrowings,
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28 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped
whereever necessary.
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