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To the Members af
WORSHIP INFRAPROJECTS PRIVATE LIMITED [formerly known as OM METALS — SPML

INFRAPROJECTS PRIVATE LIMITED)
Opinion

We have audited the accompanying standalone ind AS financial statements of WORSHIP
INFRAPROJECTS PRIVATE LIMITED (formerly known as OM METALS — SPML INFRAPROJECTS
PRIVATE LIMITED) (“the Company”), which comprise the Balance Sheet as at March 31, 2021,
the Statement of Profit and Loss, including the Statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of significant accounting polickes and other explanatory information

In cur opinten and to the best of cur information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner 0 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and
loss, and its cash flows for the year ended on that date.

Othor Matters

We did not audit the financial statements of one unlncorporated Integrated Joint ventures,
included In the standalone financlal statements, whose financial statements reflect Company’s
netl share in net loss of Rs, 18312 Lacs for the vear ended 31 March 2021. These Tinancial
statements have been audited by other auditors whose audit reports have been Turnished to us,
by the management, and cur opinion on the standalone financlal staterments of the Company
for the vear then ended 1o the extent they relate to the financial statements not avdited by us
as stated in this paragraph iz based on sclely on the audit reports of the other avditors. Our
opinion s not qualified in respect of this matter.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing [SAs) specified under
section 143{10} of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Fnancial Statements
section of our report, We are Independent of the Company In accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requireaments that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have Tulfilled our other ethical
responsibifities in accordance with these requirements and the Code of Ethics. "-'-"E believe that
the audit evidence we have abtained is sufficient and appropriate to provi -;t hﬂﬁlﬁ?ﬁl‘*aur
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible Tor the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”}] with respect to the preparation of thess standalone financial
staternents that give a true and fair view of the financial position, financial perfarmance and
cash flows of the Company In accordance with the accounting principles generally accepted In
India, including the accownting Standards specified wnder section 133 of the Act. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
prowvisions of the Act Tor safeguarding of the assets of the Comparny and Tor preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completensss of
the accounting records, relevant to the preparation and presentation of the linancial statement
that glve a true and fair view and are free from materlal misstatement, whether due to frawd o
error.

In preparing the financial statements, management is responsible for assessing the Compamy’s
ahbility to continue as a going concarn, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operatlons, or has no realistic alternative but to do so.,

Those Board of Directors are also responsible for overseeing the company’s financial reporting
pIOCess

Auditor's Responsibliity for the Audit of the Financial Statements

Cur objectives gre to obtain reascnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or epror, amd 1o Ssue an
suditer's report that Includes cur opinlen, Reasonable assurance is a high level of assurance, but
is not & guarantee that an audit conducted in accordance with S4s will always detect a materlal
misstatement when it exists. Misstaternents can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to Influance the
economic declsions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professhonal skepticism throughout the awdit, We also;

v ldentify and assess the risks of material misstatement of the financlal statements,
whether due to fravd or error, design and pedform audit procedures responsive ta those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a3 matedal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contral.

# Obtain an understanding of internal control relevant to the awdit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(03)(1) of
the Companies Act, 2013, we are also responsible for expressing owr opinion on whether
the company has adequate internal financial controls system in place fl;l’;l;{'“iz- DEEJ?EEQE
effectiveness of such controls

. E'.raluate the apprupnal:enéss off a:-:nuntlng policies used and the TEEI'EDI'I..‘]I:I'EI‘IES.E aF J'-.,
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= Conclude on the appropriateness of management’s use of the going conceérn basis of
accounting and; based on the audit evidence obtained, whether a material unce riainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
wiz are required to draw attention in our auditor's report to the related disclosures |n
the financial statements or, if such disclosures are inadequate, to modify our apinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s reporl, However, future events or conditions may cause the Company o cease
to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
Imcleding the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards, From the matters communicated with thase charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's repart unless law or regulation precludes public disclosure about
the matter or when, In extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Reguirements

As reguired by the Companies [Auditor's Report) Order, 2006 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and £ of
the Order, to the extent applicable.

As required by Section 143[3] of the Act, we report that:

We have sought and abtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books,

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

. In our apinion, the aforesaid standalone financial statememts comply with the Accounting
Standards specilied under Section 133 of the Act, read with Rule_,?:';ﬁf ‘the Com
{Accounts) Rules, 20014, ;




d. On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disgualified as on
315t March, 2021 from being appointed as a director in terms of Section 164 [2] of the Act.

e. With respect to the adequacy of the internal financial contrals over financial reporting of the
Company and the operating effectiveness of such confrols, refer to our separate Report In

“Annexure B°, '
f. With respect to the other matters to b2 included in the Auditor’s Report in accordance with

Bule 11 of the Companies {Awdit and Auditors] Rules, 2014, in our opinlon and to the best of
gur information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
posithon.
ii. The Company doec not have any long-term contracts including derivative contracts for

which there were any material foresesable losses.

iii. There was no amount which was required to be transferred to the Investor Education
and Protection Fund by the Company,
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ANNEXURE TO THE AUDITOR'S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and
Regulatory requirements” of the independent Auditor’s Report on the Accounts of WORSHIP
INFRAFROJECTS FRIVATE LIMITED (formerly known as Om Metals = SPML Infra Projects
Private Limited) (“The Company”) for the year ended on 31" March 2021.

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the finandal statements of the Company and taking into consideration the informaticn and
explanations given to us and the books of accounts and other records examined by us in the

normal course of audit, we report that:

i. In respect of Property, plant and Equipment:

a) The Company has maintained proper records showing full particutars, including guantitative
details and situation of fixed assets.

b) The Property, plant and Equipment were physically verified during the year by the
management in accordance with a program of verification, the frequency of verification is
reasonable having regard to the size of the company and the nature of its fixed assets,
According o the information and explanations given to us, no material discrepancies were
noticed on such verification as compared to books records.

c}  The Company does not hold any immovable properties. Accordingly, the provisions of clause
Afii}{c] of the Order are not applicable,

fi. The management has conducted physical verification of inventory al reasonable intervals
during the year. Mo material discrepancies were noticed on the physical verification.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs} or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3{ii)(a), 3{ii){b) and 3iii}c} of
the Order are not applicable.

iv. In our opinion the company has complied with the provisions of sections 185 and 186 of the
Act in respect of loans, investments, guarantees, and security.

v, The Company has not accepted any deposits within the meaning of Sections 73 1o 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended), Accordingly, the
provisions of clause 3(v] of the Order are nod applicable.

vi, To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section {1] of Section 148 of the Act, in respect of
Compary's products) services, Accordingly, the provisions of clause 3{vi) of the Order are
not apphicable.

a} The Company is regular in depositing undisputed statutory dues including income-tax, and
other material statutory dues, as applicable, to the appropriate authorities, Further, no
undisputed amounts pavable in respect thereol were outstanding at the year-end for a
pericd of more than six months from the date they become payable.

b} According 1o the information and explanations given to us and the records of the company

examined by us, The dues outstanding in respect of income-tax on account uf'ﬂfgﬁ'ﬁ:q.g&e as

follows: s e X ,1\
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Nature of the Statute Mature of | Farum where | Demand Amount paid | Period to which
Dues dispute is | Amount under the amount
pending [Es. In Lacs) | protest  [Rs. | relates
in lacs.)
Income Tax Act, 1961 | Income CIT {Appeals) 132.77 104,81 2013-14
Tax
Income Tax Act, 1961 Income Application  w/s | 8.33 B.33 2011-12
Tax 154

vil, The company has no loans or borrowings pavable to a financial institution or a bank or
government and dues payable to debenture-holders during the year, Accordingly, the
provisions of clause 3(viid) of the Order are not applicable.

vili. The Company did not raise moneys by way of initial public offer aor further public offer
{including debt instruments) and did not have any term loans outstanding during the year,
Accordingly, the provisions of dlause 3{ix) of the Order are nat applicable.

i%. Mo fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit,

¥. In our opinion, managerial remuneration has been paid {and)/ provided in accordance
with the requisite approvals mandated by the provisions of section 197 of the Act read with
Schadule W to the Act.

®i. In owur opinicn, the Company is not a Nidhi Company. Sccordingly, clause 3{xi) of the
Order ks not applicable,

i, Im our opinion all transactions with the related parties are in compliance with sections
177 and 188 of Act, where applicable, and the requisite details have been disclosed in the

financial statements etc., as required by the applicable accounting standards.

wiil. During the year, the company has not made any preferential allotment or private
placement of shares or fully or parthy convertible debantures.

xiv. The company has not entered into any non-cash transactions with directors or persons
connected with them.

xv. The company is ot required to be registered under section 45-14 of the Reserve Bank of

India Act, 1934, e
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Annexure to the Independent Auditor's Report of even date to the members of WORSHIP
INFRAPROJECTS PRIVATE LIMITED (formerly known as Om Metals-5PML Infra Projects Pwt.
Ltd.), on the financial statements for the year ended 31" March 2021

INDEPENDENT AUDITOR'S REPORT

Annexure

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companles Act, 2013 ["the Act”)

In conjunction with our awdit of the standalore financial statements of WORSHIP
INFRAPROJECTS PRIVATE UMITED (formerly known as Om Metals-S5PML Infra Projects Put.
Ltd.} ("the Company™) as of and for the year ended 31 March 2021, we have audited the internal
fimnancial controls over financial reporting [IFCoFR) of the company of as of that date,

Management's Responsibility for Internal Financlal Cantrals

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controds based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated In the Guidance
Nate on Audit of Internal Financial Contral Over Financial Reporting (the ‘Guidance Note') issued
by the Institute of Chartered Accountants of Indla (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal finandal controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility
Ouwr responsibility is to express an opinion on the Company's IFCoFR based on our audit. We

conducted our audit in accordance with the Standards on Auditing, fssued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143{10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “"Guidance Note”] issued by the ICAL Those
Standards and the Guidance Note reguire that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and If such controls aperated effectively in all material respects.

Cur audit invohes performing procedures to obtain awdit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our awdit of IFCoFR included cbtaining an
understanding of IFCoFR, assessing the risk that & material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk,

The procedures selected depend on the auditor's judgment, '"flUﬂlrlEMWE"I of the
risks of miaterial misstaternant of the financial statements, whether dys Le ;'ra'u':F BF'E;:EQF,_
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7.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Contrals over Financial Reporting

A company's IFCoFR s a process designed to provide reasonable assurance regarding the
reliability of financlal reporting and the proparation of financial statements for external
purposes In accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, In
reasonable detall, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2} provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financlal statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made aonly in
accordance with authorisations of management and directors of the company; and (3] provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial

staterments,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, induding the possibility of collusion or improper
management override of controls, material misstatements due to error or frawd may ocour and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that IFCoFR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such nternal financial controls over finandal reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting [the
"Guidance Note'] Issued by the Institute of Chartered Accountants of India (1CAl}

Cther Matters
We did not audit the financial statements of one unincorporated integrated joint ventures,

included in the standalone financial statements, whase financial statements reflect Company's
net share in net loss of Bs. 0.23 Lacs for the year ended 31 March 2021, These financial
statements have been audited by other auditors whose audit reports have been furnished to us,
by the management, and our opinion on the standalone financial statements of the Company
for the year then ended to the extent they relate to the financial statements not audited by us
as stated in this paragraph is based on solely on the audit reports of the other auditors. Our

opinion is not qualified in respect of this matter. ——
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NOTES TO ACCOUNTS
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WORSHIP INFRAPROJECTS PRIVATE LIMITED
(Formerly known as OM METALS - SPML INFRAPROJECTS
PRIVATE LIMITED)

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2021 AND
STATEMENT OF PROFIT AND LOSS AND ALSD THE CASH FLOW STATEMENT FOR THE YEAR
ENDEDON THAT DATE

1. Company Overview;
WORSHIP INFRAPROJECTS PRIVATE LIMITER {formerly known asOm METALS - SPML

INFRAPROJECTS PRIVATE LIMITED) (Company), 100% subsidiary of Om Infra Ltd,
(Previoushy known as Om Metal Infraprojects Limited) is working in the field of tumkey
execution - from design , detail engineering , manufacture , supply, installation , testing
and commissioning of complete range of Hydro mechanical equipment of
hydroelectric power and irrigation projects,

WORSHIP INFRAPROIECTS PRIVATE LIMITED [formerly known asObd METALS - SPML
IMFRAPROJECTS PRIVATE LIMITED} is & Closely Held company registered wnder
Companies Act, 1956, The registered office of company is situated at OM Tower, Church
road, Ml Road, Jaipur-302001.

2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

21 Statement of Compliance

Standalone Financial Statements have been prepared In accordance with the accounting
principles generally accepted In India Including Indlan Accaunting Standards (Ind
A5 prescribed under the section 133 of the Compankes Act, 20313 read with rule 3 of the
Companies {Indian Accounting Standards) Rules, 2015 and the Companles [Accounting
Standards) Amendment Rules, 2016,

Basis of preparation and presentation

The Standalone Financial Statements have been prepared on the historical cost basis except for
certain financial instruments measurad at fair values at the end of each reporting perind, as
explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange far
goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a llability in an orderly transaction Between market particlipants at the measurement
date, regardiess of whether that price |5 directly observable or estimated using another
valuation technigue. In estimating the falr value of an asset or & Hability, the Company takes in
1o account the characteristics of the asset or lability iFf market participants would take those
characteristics inlo account when pricing the asset or Lability at the measurement date. Fair
value for measurement and/or disclosure purposes in these financial statements is determined
on such a basis, except For share based payment transactions that are within the scope of Ind 85
102, leasing transactions that are within the scope of Ind A5 17, and m;i:[.l’r&m?r‘l'ﬂ at have
some similarities to fair value butl are not fair value, such as net remlgahhe walie I Fnd
value in wse in Ind AS 36, f




WORSHIP INFRAPROJECTS PRIVATE LIMITED
(Formerly known as OM METALS - SPML INFRAPROJECTS
PRIVATE LIMITED)

In addition, for financial reporting purposes, fair value measurements are categorized into Level
1,2, or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurements In its entirety, which are
described a5 follows:

Level Tinput are guoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices Included within level 1, that are observable
for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or lability,

Accounting policles have been consistently applied excepl where a newly issued accounting
standard Is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

As the year-end figures are taken from the source and rounded to the nearest digits, the figures
reparted for the previous quarters might not always add up te the year figures reported in the
slatement.

Use of Estimates & Judgements

The preparation of the financial statements in conformity with Ind AS requires the Management
to make estimates, judgments and assumptions. These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the finandal statements and
reported amounts of revenues and expenses during the period. The application of accounting
policies that require critical accounting estimates involving complex and subjective judgments
and the use of assumptions in these financlal statements have been disclosed, Accounting
estimates could change from period to period,

Actual results could differ from those estimates. Appropriate changes in estimates are made as
the Management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the period In which changes are
made and, if material, thelr effects are disclosed in the notes to the financlal statements

Estimation of uncertaintiss relating to the global health pandemic from COVID-19

The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 en the carrying amounts of receivables, unbilled revenues and investment |n
subsidiaries. In developing the assumptions relating to the possible future uncertainties in the
giobal economic conditions because of this pandemic, the Company, as at the date of approval

of these financlal statements has wsed internal and external sources of information including

credit reports and related information, economic forecasts. The Company hai}"{fq'm P
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WORSHIP INFRAPROJECTS PRIVATE LIMITED
(Formerly known as OM METALS - SPML INFRAPROJECTS
PRIVATE LIMITED)

sensitivity analysic on the assumptions used and based on current estimates expects the
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's
financial statements may differ from that estimatad as at the date of approval of these financial

statements,

2.2 Basis of classifications of current and non current

AH the assets and liabilitles have been classified as current or nan-current in the balance
ghent,

An asset has been classified as current if {a) it is expecled to be realized in, or is
Intended for sale or consumption in, the Company's normal operating cycle; or (b} it is
held primarily for the purpose of being traded; or (c) It Is expected to be reafized within
twehse months after the reporting date; or (d) it Is cash or cash equivalent unless it is
restricted from belng exchanged or used to settle a liability for at least twelve months
after the reporting date. All other assets have been classified 25 non-current,

A liability has been classified as current when (a) it is expected to be settled in the
Company's normal operating cycle; or (b) it is held primarily for the purpose of being
traded; er (c] it Is due to be settled within twelve months after the reporting date; or {d}
the Company does not have an unconditional right to defer settlement of the fiability for
at least twelve months after the reporting date. All other liabilities have been classified

a5 non-current,

Deferred tax assets and liabllities are classified as non-current assets and liabilities,
£:3 Revenue Recognition

Company mainly derives business from executing turnkey projects and sale of goods and

SEIVICES,

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with
Customers” using the cumulative catch-up transition method, applied to contracts that were not
completed as of April 1, 2018. In accordance with the cumulative catch-up transition method,
the comparatives have not been retrospectively adjusted. The follawing is & summary of new
and/or revised significant accounting policies related 1o revenue recognition. Refer Note 1
"Significant Accounting Policies,” in the Company's 2018 Annual Repart for the policies in effect
fer revenue prior to April 1, 2018. The effect on adoption of Ind AS 115 was Insignificant.

INDAS 115 lays down five step model for revenue recognition which is as follows:

1. Identify contract with customer
2. Identify performance abligations

3. Determine transaction price

4, Allocate transaction price to different performance obligati
. Bevenue recognition




WORSHIP INFRAPROJECTS PRIVATE LIMITED
[Formerly known as OM METALS - SPML INFRAPROJECTS
PRIVATE LIMITED)

Revenue is recognized upon transfer of control of promised products or services to customers In
an amount that reflects the consideration we expect to receive in exchange for those products

o services,
Accounting of turnkey projects:

Trunkey projects includes building of dam, canals, power house boards building dam gates etc.
In executing turnkey projects mamy revenue emerges like direct contacts price which is
menticned, claims for arbitrations, or any other income related to projects.

Im item rate contracts, the Company has applied the guldance in Ind A% 115, Revence from
contract with customer, by applying the revenue recognition criteria for each distinct
perfarmance chiigation.

A= company's major revenue comes through tendering of projects. Generally different set of
performance obligations are already identified in tenders for which company has ta quote
separate price For each performance obligations. So performance obligaticns are identified at
preliminary stage. Transaction price for each performance obligation is allocated in contract

itsalf.

Performance cbligation is satisfied when project authority approves the work and issue running
bill on account of service or goods supplied by the company.

Revenwe is recognized over a period of time using output method, Milestone Method. Milestone
is belng approved by the project awarding authority by issuing running bill against work
executed by the comipany.

Variable consklerations like escafation/claimsS arbitration or any incentives cannot be identified
at initial level, Though provision of variable consideration s ahways forms part of contract with
customer but as per past experience of company, variable consideration is very fluctuating and
depends on the curent work execution by the company. Determination of variable
consideration is quile a complex task because it cannot be measured refiably and variable
consideration is not directly related (o each performance obligation,

In such situation performance obligations is being satisfied when propect authorities approved
the bRl or pald the bills issued by company. ATter which revenue s recognized on the basis of

bills approved,

In case of some claims filed by company which is being approved by third party authaority Hke
arbitrator/ courts, then such claims are accounted and revenue recognized T F
from third party is in favor of company unconditionally and project aut ﬂﬁ"ﬂnefﬂ"t’hﬁ ﬁw
further right to appeal in higher courts. ; ¥ R
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WORSHIP INFRAPROJECTS PRIVATE LIMITED
[Formerly known as OM METALS - SPML INFRAPROJIECTS
PRIVATE LIMITED)|

Contract modifications, either to the contract scope or contract price are accounted for when
additions, deletions or changes are approved elther of the parties. The accounting for
maodifications of contracts involves assessing whether the work added ta an existing contract is
distinct and whether the pricing Is at the standalone selling price. Work added that are not
distinet are accounted for on @ cumulative catch up basis, while those that are distinct are
accounted for prospectively, either as a separate contract, if the additional sérvices are priced at
the standalone selling price, or as a termination of the existing contract and creation of a new

contract if not priced at the standalone selling price.

The Company presents revenues net of Indirect taxes in its statement of Profit and loss.

2.4 Other Income

1. Accounting for Joint venture Contracts:-

» Contracts executed in joint venture under work sharing arrangement {Consartium) are
accounted in accordance with the Accounting policy fellowed by the compa ny a5 that of
an independent contracts to the extent of company's share in the work executed.

* In respect of contract executed in joint ventures under profit sharing arrangement
{Assessment as ADP/Firm under Income Tax Laws) , the services rendered to the Joint
Ventures are accounted as income on accrual basis. The profit/Loss is accounted for, as
and when it is determinad by the Joint Venture and the net investment in the Jolnt
venture is reflected as investment, loans and advance or current Babilities.

= Profit from those joint ventures which are Firms, are accounted directly in investment
accounts and respective investment get increased.

* Joint Operations are consolidated line by line in standalone financial statements in
proportionate share of company,

2. Interest Income:-

Interest income from a financial asset |3 recognized when it is probabie
that the economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is acorued on, time basis, by reference to the
principal cutstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.
2.5 Borrowing costs: i T T R
o - s, i

Borrowing costs directhy attributable to the acquisitign, construction or ﬁrpduniﬁn of
qualifying assets, which are assets that necessariby Lmi-'a substantial ptﬁﬁﬂ"lui time 1o

.,

e
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get ready for their Intended wse, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use.

All gther borrowing costs are recognized in the Statement of Profit and Loss In the
period in which they are incurred.

The Company determines the amount of bormowing costs eligible for capitalization as
the actual borrowing costs incurred on that borrowing during the period less any
interest income earned on temporary Investment of specific borrowings pending their
expenditure on qualifying assets, to the extent that an entity bormows funds specifically
for the purpose of obtaining a qualifying asset. In case If the Company borrows generally
and uses the funds for obtaining a gqualifying asset, bomrowlng costs eligible for
capitalization are determined by applving a capitalization rate to the expenditures on
that asset,

The Company suspends capitalization of borrowing costs during extended periods in
which It suspends active development of a qualifying asset.

2.6 Retirement and other employes benefits:
Defined Contribution plans

fa)

(b}

{c)

Payment to defined contribution retirement benefit plans are recognized as an expense
when employess have rendered service entitling them to the contributions.

Provident fund of the Company is & defined contribution scheme. The Company has no
ohbligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable to the provident fund scheme as expenditure, when an
employee renders the related service, T the contribution payable to the scheme for
service recelved before the balance sheet date exceeds the contribution already paid,
the deficit payable to the scheme s recognized as o Labllity after dedocting the

conbribution already paid,

Pension Fund of the Company is a defined contribution scheme, The Company has no
obligation, other than the contribution payvable to the provident fund. The Company
recognizes contribution payvable to the provident fund scheme as expenditure, when an
emplayee renders the related service. IT the contribution payable to the scheme for
service received before the balance sheet date exceeds the contributica already paid,
the deficit payable to the scheme is recognized as a Ihhltlg{_gﬁﬁ?"ﬂﬁ&ﬁ&h&:he
cantribution already paid. =
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2.7 TAXATION:

Tax expense comprises of current tax, deferred tax and Dividend Tax which are described as
follows -

fa) Current Tax

Current tax is measured at the amount expected to be pald to the tax authoritles, using
the applicable tax rates. Current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of reporting period. Current Tox s generally
charged to profit & loss except when they relate to items which are recognized in other
comprehensive Income or eguity,

(b} Deferred Tax

Ceferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used In
the computation of taxable profit. Deferred tax abilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow afl or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the

reparting period.

The measurement of deferred tax labilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilitles,

Deferred Tax is generally charged to profit & loss except when they relate to items
which are recognized in other comprehensive income or equity.

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right
exist to set-off current tax asset against current tax liabilities and the deferred taxes
relates to the same taxable entity and the same taxation authority,
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2.8 INVENTORIES

Inventories are stated at the lower of cost or net realizable value, details as follows:-

fa)

Raw Material, stores & spares, Components, | Cost includes cost of purchase and
constrisction material. other costs incurred in bringing the
inventories to the present location and
condition.

Costs of inventories are determined on FIFD basis. Net realizable value is estimated selling price
in the ordinary course of business,

Goods In transit are stated at actual cost and freight if any,

2.9 Investment in Joint venture

Investment in joint ventures and associates are valved at cost after adjusting
impairmeamnt,

2.10 Provisions, contingent liabilities & Assets:

A Proviston is recagnized when an enterprise has a present obligation as a result of
past event, it is probable that an outflow of resources will be required to settled the
cbligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not disclosed to its present value and are determined based on best
management estimate taking into account the risks and uncertainties surrounding the
obligation required to settle the oblipation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A comtingent liability is a possible obligation that arises from past events and the
existence of which will be confirmed only by the occurrence or non-occurrence of one
of more uncertain future events not wholly within the contral of the enterprise or a
present obdigation that is not recognised because it is not probable that an outflow of

resources will be required {o settle the obligation.

A continpent asset |5 o possible asset that anises from past events the existence of which
will ke confirmed only by the occurrence of non-cecurrence of ome or more uncertain
future events nat wholly within the control of the enterprise, T

Contimgent liabilities and assets are not recognized but are disclosed inth
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2.11 Financial instruments

Financial assets and financial liabilities are recognized when the Company becomes a
party to the contractual provisions of the instruments. Financial assets and financial
liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financlal labilities {other
than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on Initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilitles at fair value through profit or Joss are
recognized immediately in profit or loss,

Financlal Assets:

Classification

The Company classifies its financial assets in the following measurement categories:

- thase to be measured subsequently at falr value (either through other comprehensive income,
or through profit or loss), and

- those measured at amortised cost.

al

b)

c)

The classification depends on the entity’s business model for managing the financial
assels and the contractual terms of the cach flows.

Initial Recognition Financial assets are recognised initially at fair value considering the
eencept of materallty, Transaction costs that are directly attributable to the acquisition
of the financial asset (other than financial assets at fair value through profit or loss] are
added to the fair value measured on initial recognition of financial assets.

Subsequent Measurement of Financial Assets Fnancial assets are subsequently
measured at amaortized cost if they are held within a business whase objective is 1o hold
these assets n order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specifled dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI): Financial
assels are subsequently measured at fair value through other comprehensive income
(FVTOCI), if it is held within a business model whose objective is achieved by both from
collection of contractual cash flows and selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest. Further equity
Instruments where the Company has made an irrevocable slection based on is business

model, to classify as instruments measured at FVTOCI, are measured subspeiently iat ™

fair value through other comprehensive income
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Impairment of Financial Assets The Company assesses on a Torward looking basis the
expected credit losses associated with its assets carried at amortized cost and FYTOCI
debt instruments, The impairment methodology applied depends on whether there has
been a significant increase In credit risk,

In - accordance with Ind AS 109: Financial Instruments, the Company recognizes
Impairment loss allowance on trade Standalone Financial Statement a5 at and for the
year ended 315t March, 2018 5PML Infra Limited 114 Annual Report 2017-18 receivables
bBased on historically observed default rates, Impairment loss allowance recognized
during the year is charged to the Statement of Profit and Loss.

Derecognition of financial assets A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rghts to receive cash Mows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay toa
third party under a 'pass-through’ arrangement; and either (a) the Company has
transferred substantialiy all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered Into a pass-through armangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Company continues to recognise the transferred asset to the extent of the
Company’s continuing involvement. In thal case, the Company also recognises an
associated liability, The transferred asset and the associated Lability are measured on a
basis that reflects the rights and obligations that the Company has retained.

Financial Liabilities:

a)

b}

Classification: The Company classifies itz financial liabilities in the following
measurement categories:

- those to he measured subsequenthy at fair value through profit or loss, and

-those measured at amortized cost using the effective interest method, The
classification depends on the entity’s business model for managing the financial
liabilithes and the contractual terms of the cash Aows,

Initial Recognition Financial labilities are recognized at Tair value on Initial recognition
considering the concept of materiality. Transaction costs that are difedth-altributable ta
the Issue of financial Habilities that are not at falr valug through profit-oc loss are
reduced from the fair value en Initial recognition. / o ? Q‘\
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= Subsequent Measurement of Financial Liabilities: The measurement of financial
liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortized cost using the Effective interest rate (EIR) method,
Galns and losses are recognlsed in profit or loss when the Habilities are derecognised as
well as through the EIR amortization process,

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the FIR. The EIR amortization i
included as finance costs in the statement of profit and lnss.

d) Derecognition of financial labllities: A financial lability is derecognised when the
obligation under the liability = discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an exsting liability are substantially modified, such an exchange
or modification s treated as the Derecognition of the original fiability and the
recognition of a new lability. The difference in the respective carrying amounts Is
recognised in the statement of profit or foss.

Offsetting of Financial Instruments

The Company offsets a financial asset and a financial ability when it currently has a
legally enforceable right to set off the recognized amounts and the Company Intends
either to settle on a net basis, or to realize the asset and settle the liability
simultaneously

2.12 Falr ment

The Company measures financial instruments, such as, equity instruments at fair value
at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a lia bility
in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the lability takes place elther:

= Inthe principal market for the asset or lHability, or

- In the absence of a principal market, in the most advantageous market for the asset ar
Hability.

The principal or the most advantageous market must be accessible by the Comparny.
The fair value of an asset or a llability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming-that market
participants act in their economic best interest. i, e
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A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate econamic benefits by using the asset In its highest and
best use or by selling it to another market participant that would use the asset in fts
highest and best use.

The Company uses valuation technigues that are appropriate in the clrcumstances and
for which sufficlent data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

All assets and labilities for which fair value s measured or disclosed In the financial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that s significant to the fair value meassurement as a
whiole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

- Level 2- Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

- Level 3- Valuation technigues Tor which the lowest level input that is significant to the
fair value measurement is unobservable,

For assets and [iabilities that are recognized In the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting

period.

The Company’s management determines the policies and procedures for both recurring
fair value measurement, such as instruments and unguoted financial assets measured al
falr value, and for non-recurring measurement, such as assets held for disposal in

dizcontinued operation,

AL each reporting date, the management analyses the movements in the values of
assets and liabilities which are required to be re-measured or re-assessed as per the
Company's accounting policies. For this analysis, the management verifies the major
inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents,

The management also compares the change In the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable,

For the purpase of fair value disclosures, the Company has determined classes of assets
and lablitles on the basis of the nature, characteristics and risks of the asset ur-hapdrtv
and the level of the fair value hierarchy as explained above. J_, —t
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This note summaries accounting policy Tor fair value. Other fair value related disclosures
are given in the relevant notes,

2.13 Cash and Cash cquivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
shorl-term deposits with an original maturity of three months or less, which are subject
to an Insignificant risk of changes In value,

.14 Earnings per Share

a. Basic EFS

Basic EPS is calculated by dividing the profit attributable to shareholders by the
weighted average number of shares outstanding during financial year adjusted for
bonus elements in the equity shares issued during the vear.

b. Diluted EPS

For the purpose of calculating diluted eamings per share, the net profit or loss for
the year attributable to equity sharehodders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares

3. Key sources of estimation uncertainty and critical accounting judgements

Im the course of applying the policies outlined in &l notes under section 2 above, the
Company is required to make judgments, estimates and assumptions about the carrying
amount of assets and liabilities that are not readily apparent from other sources, The
estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant Actual results may differ from these

estimates,

The estimates and underlying assumptions are roviewed on an ongaing basis, Revisions
to accounting estimates are recognized in the pericd in which the estimate s revised if
the revision affects only that period, ar in the period of the revislon and future period, if
the revislon affects current and future period.
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Key sources of estimation uncertainty

i] Provisions and lkabilities

Provisions and liabilities are recognized In the period when it becomes probable
that there will be 8 future outflow of funds resulting from past operations or
events that can reasonably be estimated. The timing of recognition requires
application of Judgment to existing facts and clrcumstances which may be
subject to change, The amounts are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability,

1 Impairment of investments in joint ventures

Determining whether the investments in joint ventures are impaired requlres
an estimate In the value in use of investments. In considering the value in use,
the Management have anticipated the future commodity prices, capacity
utifization of plants, cperating marging, mineable resources and avallability of
infrastructure of mines, discount rates and other factors of the underlying
businesses / operations of the invester companies. Any subsequent changes to
the cash flows due to changes in the above mentioned factors could impact the
carrying value of investments,

i) Contingencies
In the normal course of business, contingent liabilities may arise from litigation
and cther claims against the Company. Patential liabilities that are possible but
net probable of crystallizing or are very difficult to quantify reliably are treated
as contingent labilities. Such liabilities are disclosed in the notes but are not

recognized,

i) Fair value messurements

When the fair values of financial assets or financial liabilities recorded or
disclosed in the financial statements cannot be measured based on quated
prices in active markets, their falr value i< measured using valuation technigues
including the DCF madel. The Inputs to these madels are taken from observable
markets where possible, but where Lhis Is not feasible, a degree of judgment is
required in establishing fair values. Judgments include consideration of inputs
such as liquidity risk, credit risk and volatility.

W] Taxes
Deferred tax assets are recognized for unused tax losses {e the extent that it ks

probable that taxable profit will be available against which the losses can be
utilized. Significant management judgment is required to determine the
amount of deferred tax assets that can be recognised, based upan the likely
ax planning

timing and the level of future taxable profits topether with future t
strategies, -
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WORSHIF INFRAFRQJECTS PRIVATE LINITED
[Formedy known os OM METALL- SPML INFRAFROIECTS FRIVATE LIMITED}
MOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

as at 31st Morch, 2021

4, Propary, Flonl & Equipmentd {in Rs.}
Parficulors Coampuber Plant and Tanglbles Total
machlnerny
Cost/Deemed cosf
As A1 01042017 a i) o
Acdition AT HIGE 40181z
|[Deduction o 4] 8]
As at 31.03.2020 1] A0ERTGE 4018102
Addition 24153 402519 433972
Decuction i 1]
As ot 31.03.2021 24153 £427FE] A4 52074
Accumulaled deprechalion and impoimend
As B01,04,2017 o 0 0
deprecalion expenia) Lyl 5237565
Dacuciion (i)
As af 31.03.2020 0 S23IR45 523765
dapreciallan axpenies 4R S95E38 GG
Desduciion 0
Az al 31.03.2021 £E3] 1119EE i 124534
| Camying Vales
Az af 3103808 1721 3306118 S337440
Az al 31 03,2000 o 344137 2494137
Ac AR O 0 009 0 0 ]
veeful Life of the Assefs [Yeors) 15
Methaod of depreclaficn WO
5. Imvestments (non cunent)
Asof 31,03.2021 43 of 31.02.5020
Fadicular Walue In Rs, Violue In Es
investment in J V /Fadnerchip (A Caosl) Deesmad coi)
Cm WL 1Y, orda Capital FORGS4TA 1 57558807
FORLEATE 158548707
&. Other financial Assets (Non Cumrent)
As at As at
Podiculars A41,03.2021 31,03, 2020
secunly Deposils® HS0000 1 S0000
Acheames e Crm infra Linited (Previowsly known as G sedals Infropeajects limited) o 1]
150000 153000
*Lacurlty deposit s mojory with eleciiciy board and for indefinile period. So far volualion isnal done,
Mdvonce lo Beloled Parly
O Infroe L.
Lo Givern a 0
inkenss|

B0




WORSHIP INFRAFPRDJECTS PRIVATE LIMSTED

(Farmeily known as OM METALS- SPML INFRAPROJECTS FRIVATE LIMITED])

HOTES ANMNEXED TO AND FORMING PART OF THE BALAMCE SHEET
as af 2151 March, 2021

7. Non-cumrent tax Assets(Net)

Ag al As ool
PFortic ulors 31.03,200 31,03, 2020
I} Incomme fomes posd (Het al Provision) [5529535 3PP EIAT
15529535 13972342
8. Orikher Non Cunngnd Sital
Prepoed Exppenses ) I F A48
(] 1T 2058
FINYENTORIES (ol lower of cosl and nel relisoble valee)
Rerwy B bedicl [Of cosl) [ o
o ]
10. Trade Receivable
[Ursecund considered good excep o he exiEn! staked)
Corsidened Good 7B03452%.11 27 E0EETA
Carsiderd Dautifidl 0
7034527 27608874
Ageing of receivables that ore past due buf nof Impoled
Partlewlan
<| B0 dirys 45355154 A4 1807
=180 diorys FR472014 ZHVT0ST
7034529 2TLOBATY

In determining the allowances for doubtul frade recetvables, the Company hos vsed a praciicol expedient by compuling the
expecled credi loss allowance lor frade recelvables based on o provision molrls, The provision malrix takes Infe accound
historicol eredl boss experdence and |8 ad|usted for lorward leoking Information, The expected credil loss allowonce b bosed on
the ageing of the recelyables tha! are due and rales vsed In the provision matix. There hos been no skgnificant change in the

credit guallty of recelvables post due for more than 180 days,

Before accepling any now customer, the Company vses on exlernal credit scoring system lo assess the potentiol customaer's
credit quolty ond defines credil Bmits by customer. Limits ond scodding oifributed fo customers aie reviewed once o year, and
defines credit limits by customer. Limis ond scoring athibuled o customers are reviewed once a year.The Compony does nof
ganaroily hald any callateral or other credit enhoncements over these bolonces nor does it have a legal rght of offsel ogoins

any amaunis cwed by the Compony fo the counderparty,

In determining the recoverability of a frade receivable, the Company conslden any change In the credil quality of the rade
recelvabbe from the dale credi was initlally granted vp to the end of the repording perod, 'I'hﬁcu'm:iﬂqllun of credif risk Is

limiled due 1o the fact that the cudemer bose & lorge and vnrelabed.
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WORSHIP INFRAPROJECTS PRIVATE LIMITED

(Formerly known os DM METALS- SPML INFRAPROIECTS PRIVATE LIMITED)

NOTES ANMNEXED TO AND FORMING FART OF THE BALANCE SHEET

as al 31st Mareh, 2021
11. CASH AND CASH EQUIVALENTS

Az af e al
Parficulors 31,038,203 31.03. 2030
CASH AND CASH FQUIVALENTS
Bolances with Danks
Cn Curant Accoun 2603334 117290
Cash in Hand &1438 51438
2684771 176728
12. Bonk Balonces Other than cash and cash equivalents
in ferm deposit occount
With malurity mese than 2 menths but less than 12 menihs o 0
al inception
With motunily more thon 12 months of incepfion 80772 BROODD
B0T T2 BOO000
Hota:
The deposits maintained by the Company with barks comgrse of fime depasils, which
con be withdionwn by the Company of ony polnl without prior nafice or penalty an the
13. Ddher Financilal Assels{Current)
infersst Acersad on Fixed Deposits ADI7T4 355824
403794 355824
14, Other Cumrent assets
Aidvances recovensde in cash of or in kind of for value 1o be received 1071224 2919453
Incme Tax Paymaent (net of provislon of curment fosx) 10150814 2357344
Prepaid EBgerse 172088 | Fa0sa
GAT Recoverchle 273007 1 3¥0122

GB3IETEE




WORSHIP INFRAPRCIECTS PRIVATE LIMITED
(Formerly known os O8 METALS- SPAL INFRAPROJECTS FRIVATE LIMITED)
HOTES ANNEXED 10 AND FORMING PAKT OF THE BALANCE SHIET
as al 3ist Morgh, 2027
15, Share Capdtal
|Particutans Az al As ol
21.03.20:1
s} (s}
SHARE CAPITAL ;
| SUTHCRISED
10000 Eguity Shore O Bs. 10/~ each NOO000 | Q0000
|ESUED, SUBSCRIBED AND PAID WP
10000 Equely Shore O Bs. 10~ each 100000 BOO000D
Tedail 100G00 TOOO00
Hoter
m The COHrnEary s oniy ong clos of shom mipmed 10 05 egully shores having o por volve of B 104 poch
hokchar af aqguily sShoased s enfithad ¥ ang wola per shona,

{r= The camparny decons and poys dividends n indicn Rupesas . The dividend propesad by #he Booed of Direcicon
b ribfect bo the approwal of he sharehokdens in fhe engung Annoal Geaenal MeaBng.

[ﬂl In Thea evand of pidofion of 1ha Compary, 1ha hoidies of Rouily shomes vl be enfilind fo recefva oy of he
iamaring meals af the compary, affer ditisulisn of oll prefereniial amounts, Tha ditribzalicn wil be in
proportion e iha fnumber of ecuiby dhares hedal by 1he ghoraholkian,

[ Shire heded by halding compory:
A ol 71230 Az ol 31.3.5030
ke ol e Compony Mo of Shie Crwrminbip Inleaal 5 Ko, of Yhaie Orereisbp inleres | &
i ks A8, [Praceksidy Knovwn on
Cirm Ramial Infre Pregeecs! Bl | I flis) 100 130
| [Holding Comgearny| e ] [1rx] Lo o] i)

[El] The recendiolion ol the number of shores orlshonding o ol Moreh 30, 2021 ond Morch 31, 2020 sl oul
[alaibe i
r——— pal Ascl

AR 310an
Bymbar of thamm of ha bagnning 0 MEN
v . Mt S e ool B ol g T peas a i}
PMumnbesr of dhomss al 1hs e [0 1] I
14. Ofher Equity

AL In” Ll g e

Poriiculan 31.03.30210 37,06 3030

fitaked sorings A1FIwLAS IR T TAE

19TAL




11, Eamonlegs it 31 00300 1 | A&y af 31.03 3020
Pt e i | Man-curran | Eurrent
TERM LEMAS [rom Bonks 0HEME DD TA5F0R0.06) | 13053, 50
i can, cumency | 10A57A2.00 AT 00 1543840
7. Bestrizomsirys
. Tirm Losa from flanks As sl 3L TR A wt ALILZ0ID Terma af reprywicats Eecurily
ecuned) [Foo-cwrrent  [Cwrresd Kan-¢urreni |Furreni
I Loan From Ass Baik l34uem 126 14574001 §120534] Loan of Rz, £300000- [Rupees iem loan
(R on boumi bk B
BEOP 2009 o pwnd!lo be
mochirery farchoe. [1oowed By B
Araunt o be repaid |eherge by way of
In 25 inslodirondi of - |hwpathes ofion ol
ey, 20EEE dloring Machinory ond
o OR300 % al an (luriber socumsl by
wil rode od WSIR [waow ol peemanot
T AL0A R, guorordess of DF,
Ehiai e Sund
Koo ons clens el
e S irrgeaany
18, Cireer Hon curren Franclal Linbiflies
Oilhars
! [k L] 18561 deadon
BITZI0SES0 | Vedaldsddno
“Hch odvanca Sory inlest & 5% ond e bo odjuiled ngoirl solss,
Finsnslal llabiity Poyobis In
Lo T 400000 SN0 )
Skt Term A3 T ES&] £44 00
| [EFET| 18581 4444.00 |
19, Trade Peryabiled
falscrn, sl ond Medum L
enlerprbas Davalooment Act, 2008
(] Crihars (Frode Popatde ond ofees| 4951 15455 LRET
AFE1 1685 T12478%%
—
20, Ofher Ananclol Loblifles{Cument)
irteres! Accruad bul nod dus sy
Cumrent Maluite ef Long Tarm Banowings IS 1130539
Cumenl Due al Cdhar Long Term Uobls A3 23040 BEA] 444
305 BETASE90
21, Other Current liobiies
N ]

stofuiony Denie
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WORSHIP [NFRAPROIECTS PRIVATE LIWITED

(farmerly known as OM METALS- SFML INFRAPROIECTS PRIVATE LIMITED)

HOITES AMHNEKED 1O AMD) FOERUIMG FART OF THE STATRSSNT OF FRGFT AND LOSS FOR THE YEAR ENDED QN 375 March, 2021

. [ W]
[Pariculors ey 2020.21 2019-20
22, Revenue Fram Operodons
Controat Recelpts nickidirg escaalion ks Rebole 453204776 1051 607 B4
AS3A04774 105140754
23. OTHER IRCOME
Intsrestincome aamed on aamsial atieh
Infarail receisdy s T3FERS
riharail on irdome Toax Belund o
aundry Balanca wiiflan olf TEER o
Expayy poostson witthan bock [1]
Frlarast an parey coplhio! FRpS0R0 11373737
BYTETIA 1150862
24, Cosd ol Moteriol Consumed
Opening Sloci o 230120
Ackd P s FRI2RER ]
I 10810 T
Less © Closng Shock ]
TPIETE MDEI0FT
25, EMPLOYEE EEMEFITS EXPEMSE
Solaries WogesBars gnd Allewances elo, FREZE 850113
155350 EGH113
26, Finonce Cogts
Bonk charges ond Guoroniee commbsion HR0eAF FA4E0
ilgnasl IS8T LSBT T30
TP THEAZNAD
27, Clhid Expenaea . iim ks.)
|?mﬂr.uln11- 2020-21 2019-20
Loptroct Expanias
Confroct Exporsa AFERReds BOFLERTD
riLEonce | DR Bl 1158457
Loy Cals SN [§ e el
Royalhy Expenices 538563 & b
Prrwar & Fuel OERFTS o
:!-iﬂl-‘ld'?‘ﬂ 101 5468004
[xigblnhment pog Seling Exp,
Rl 125459 -rc ]
Misczlionous epeniay 21525 HED
Lespal ond Cormutiancy Zh&EFS 13107
Parpriaal Tes Al on 25000 e
Rodes L {axes 211847 o
Tesing C g FFAG55A 0
Fraighd & Trormoodalion V31300 f
Talal TAESRT
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Notes to financial statements

1B. Segment Reporting

Company has revenue from only domestic operations thus there i no other segment identified
by the company, Hence no disclosures required for segment reporting.

29, Retirement and other employee benefits:

Company has not employed any staff so therefore no retirement and benefit obligations.

30, Financial instruments

30.1 Capital risk management

The Company being in a capital intensive industry, its objective is to maintaln strong credit
rating healthy capital ratios and establish a capital structure that would maximize the return to
stakeholders through optimum mix of debt and equity.

The Company’s capital requirement B mainly to fund its capacity expansion, repayment of
principal and interest on its borrowings and strategic acquisitions. The principal source of
funding of the Company has been, and is expected to continue 1o be, cash generated from its
operations supplemented by funding from bank borrowings and the capital markets.

The Company regularly considers other financing and refinancing opportunities to diversify its
debt profile, reduce interest cost and elongate the maturity of its debt portfolio, and closely
manitors its judicious allocation amongst competing capital expansion projects and strategic
acgulsitions, to capture market opportunities at minimum risk.

The Company monltors s capital using gearing ratio, which is net debt divided to total equity.

Met debt includes, interest bearing loans and borrowings less cash and cash equivalents, Bank
balances other than cash and cash eguivalents and current investments.

[Fs. In Lacs)
Serticiilnic As at 3Lst As at 31st
March 2021 March 2020
Long term borrowings 10.35 14.57
Current maturities of long term delbt 10.85 11.30
Short term borrowings (00 0.00
Total = _ 21.21 25.87
Less: cash and cash equivalent 26,65 179
Less: bank balances other than cash and cash equivalent B8 2,00
Net debi -13.52 16,08
Total capital of the company a1l e 330.68
Gearing ratio 003 iil,;huuus
i - F

[ il i
/ S
||I '".I L | [
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Notes to financial statements

30.2 Categories of financial instruments

— Rs. In lacs

31.03.2021 31.03.2020
Particulars Carrying | Fair Carrying | Fair

values value values value
Financial asseks
Measured at amortized cost
Loans [Mon-Current) i
Investments(Non-current) 8093.65 909.65 | 1595.63 | 1595.69
Other financial assets{Non current] 1.50 1.50 1.50 1.50
Trade receivables 7BO.35 780.35 276.09 276,09
Cash and cash equivalents 2665 | 2665| @ 1.78| 178
Bank balances other than cash and cash equivalents 8.08 .08 B.00 B.00
Other financial Assets Current 4.04 4.04 3.55 3.55
Total financial assets at amortized cost (A) | 1730.27 | 1730.27 | 1886.61 | 1BB6.61
Financial assets N
Measured at fair value through other comprehensive M.A, M.A. MLA. MNA,
income (B)
Financial assets

N.A. N.A. N.A, WA,

Measured at fair value through profit and loss [C) = 5
Total financial assets [A+B+C) 173027 | 173027 | 188661 | 1886.61
Financial Liabilities N
Measured at amortized cost
Long term Borrowings 10.35 10.35 14.57 14.57
Shart term Borrowings - _ﬂ?} D'ﬂ_ﬂ : ﬂﬂﬂ : —D.EI{I'
Trade Payables 495.12 | 495,12 116.47 116.47
Other financial liabilities {Non Current) | AKGD ) ap000 | S0000 | 30000
Other financial liabifitles 1l:uru~nt_:| | 44208 | A4209| BEJES B67.65
Total financial Liabilities at amortized cost 13#'.-' 56 | 1347.56 1798.69 | 1798.68

30.3  Financial Risk Management

The Company manages [ts financial by its Board of Directors for overseeing the Risk
Management Framework and developing and monitoring the Company's risk management
policles, The sk management policies are established to ensure tUmely dentification and
evaluation of risks, setting acceptabbe risk thresholds, dentifying and mapping cantrols agalnsl.

these risks, monitor the risks and thair limits, improve risk awareness and tran




0.4

30,6

30.8

MNoles to financial statements

conditions and the Company's activities to provide reliable information to the Management and
the Board to evaluate the adequacy of the risk management framewaork in relation to the risk
faced by the Compamy.

The risk management polickes aim to mitigate the Tollowing risks arising from the financial
instruments:

- Market risk

- Credit risk; and

- Lhquildity risk

Market risk

Market risk Is the risk that the falr value of future cash MNows of a financial nstrument will
fluctuate because of changes in the Government polices, The Company s exposed in the
ordinary course of Hs business to risks related to changes in interest rates.

Foreign currency risk management

The company does not have any foreign currency transactions 5o there is no need manage risk
associated with foraign currency, Hence no disclosure required.

Commuodity price risk =

The Company’s revenue is exposed to the market risk of price fluctuations due to government
paolicies hecause change in prices is decided by government autharities.

iCredit rlsk management:

Credit risk refers Lo the risk that a counterparty will default on &5 contraciual obligations
resulting In financial loss to the Company. Credil risk encompasses of both, the direct risk of
default and the risk of deterioration of creditworthiness as well as concentration risks,
Company's credit risk arises principally from the trade recelvables, loans, cash & cash
equivalents,

Trade receivables:

Company is working in the field of  tummkey execution - fram design |, detail engineering ,
manufacture , supply, Installation , testing and commissioning of complete range of Hydro
mechanical equipment of hydroelectric power and irdgation projects with the state
povernment . 5o there s least possibility of credit risk, 5o the concentraticn of credit risk is

limited.

Interest rate risk

The compary does not have any borrowingsthere is no need manage risk agﬁaﬂqhzd
Interest rate, Henoe no disclosure reguired, K




MNotes to financial statements

30.9  Liquidity risk managemeant
Liguidity risk refers to the risk of financial distress or extracrdinary high financing costs arising
due to shortage of liquid funds in a sitwation where busingss conditions unexpectedly
deterlorate and reguiring financing. The Company reqguires funds both for shorl term
operational peeds as well as for long term capltal expenditure growth projects, The Company
generates sufficlent cash flow for operations which together with the available cash and cash
equivalents provide liguidity In the short-term and long-term. In case of any shortage of Tunds,
funds requirement met by amount contributed by foint ventures, The Company has established
an appropriate liquidity risk management framewaork for the management of the Company's
short, medium and long-term Tunding and lguidity management reguirements, The Compary
manages llquidity risk by malntaining adequate reserves, banking facilities and reserve
borrowing facilities, by continuoushy monitoring forecast and actual cash flows, and by matching
the maturity profiles of financial assets and labilities.
The following tables detail the Company's remaining contractual maturity for its non-derivative
financial labdlities with agreed repayment periods and its non-derivative financial assets, The
tables have been drawn up based on the undiscounted cash flows of financlal liabilities based on
the carliest date on which the Company can be required to pay. The tables include both interest
and prindipal cash flows.,
Rs. I lacs
Particulars 31.03.2021
=1 year 1-5year >Syear Total
Financial assets
Men-current Investments 909,65 909,65
Loans (Non-current)
Loans {current)
Trade receivables 780,35 780.35
Cash and cash equivalents 26,45 26.45
Bank balances ather than cash and cash :
equivalents g.08 B.08
Other financial assets 4.04 1.50 5.54
Total financial assets E1B.92 911.15 1730.07
Financial Liabilities
Long term Borrowings 10.86 10,35 21.21
Short term Barrowings
Trade Pavables 495.12
Dther financial Rabillties 431,23 400,00
Total financial Liabilities 937.21 410,35




Notes to financial statements

o Rs. In lacs
31.03.2020
Paritstin <1 year 1-Syear =Byear Total

Financial assets

Hon-currant Investments (.00 1595.69 Do 1595.60
Loans (Non current) .00 0.00 0.00 0.00
Loans feurrent) 0.00 0.00 0.00 0.00
Trade receivables 276.09 0.00 0.00 276.09
Cash and cash equivalents 1.79 .00 0.00 1.73
Bank balances other than cash and cash

equivalents 8.00 0.00 0.00 B.00
Other financial assets 156 1.50 0.00 5.06
Total financlal assets 2B89.44 1597.19 0,00 1886.63
Financizal Liabilities

Long term Borrowings 11.21 14.57 3,00 25.88
Short term Borrowings 0,00 0.00 000 000
Trade Payvables 116.48 0.0 0.00 116.48
Other financial liabilities (Non-Current) aab.35 E800.00 0.00 1656.35
Total financial Liabilitios 984.14 B14.57 0.00 1798.71

NP APPESE eey

31, Level wise disclosure of financial instruments
There is no asset measured at fair value, Hence no schedule is being prepared for level wise fair
valuation,
32. CONTINGENT LIABILITIES {NOTPROVIDED FOR) IN RESPECT OF FOLLOWING:
1. Bank Guarantee by holding company

(Rs. In Lacs]

Name of Company Bank Guarantee Bank Guarantee
2021 gﬂ;ﬂ ==

Om Infra Limited * 0.00 0.00

* Bank Guarantee given by Co-venturer as named above fnr?u&nt veniure sarde project.

2. The details of disputed income tax as on  31-03-2021 are as follows.

= e Fm

Nature of the | Nature of | Forum  where | Demand Amount paid | Period to which
Statute Mibes dispute is | Amaount under the amount
pending protest  (Rs. | relates
{Rs. in Lacs.) in lacs.)
Income  Tax  Acl, | Income CIT (Appeals) 132,77 104,81




Notes to financial statements

1961 | Tax
lincome Tax Act, | Income
1961 Tax

Application
154

s

833

E.33

2011-12

33. Related Party disclosure under Accounting Standard IND AS-24 "Related party disclosures”

notified,

During the vear, the company entered into transactions with the related parties, Those
transactions along with related balance as at 31" March 2020 and for the year ended are

presented below,

List of related parties with whom transactions have taken place during the year along with
nature and volume of transactions are summarized as follows:

List of related parties and relationship:

| Name of the related party Relationship % of | Incorporated
holding in
Omi Intra Limited Becomse 100 % holding company | 100% India
woef, 06,12.2017 and coventurer
508 in OMIL-WIPL IV
ORAIL-WWIPL IV Joint Venture by company with om India
Infra limited '
Bahubali Kothari Director
Sunil Eumar Gupta Darector
Transactions with the Related Party
MName of Related Party Armaunt of Armaount of
Transactions Transactions
2020-21 2019-20
Omi Infra Limited{Previously Known as Om Metals
Infraprojects Ltd.)
Opening Balance (Dr.) i .00 [60.55)
Job Work .00 5083
Clasing Balance (Dr.) 15.27) 0.00
Bahuball Kothari
Salary 0.00 0,00




34,

a5,

36,

37,

A8,

Notes to financial statements

in the books of the Jaint Venture

Mame of the related party Hemlnnsi‘lip - af | Incorporated in
holding | -2
Waorship Infra Project P Joint Venture 50% Inicia
Lid
Om Infra Limited Joint Ventura 0% India

Details of dues to Micro Small and medium enterprises as per MSMED Act. 2006 as identified
by the company.

There have been no claims during the period with Micro and Small enterprises coverad under
the Micro, Small and Medium Enterprises Development (MSMED) Act 2006. Hence details of
principal and interest have not been reported.

The country wide lockdown had beenm announced from March 25, 2020 due to COVID-19
pandemic. As the challenges faced due to COVID-19 pandemic, the Company has not been able
to operate Its activities at normal levels for few days. The Company took several pro-active
measures, regarding Its Work force and adopting stringent social distancing procedures. This
helped the Company to overcome manpower challenges faced due to lockdown, Therefore the
Company's activities i.e. dispatches, sales and market collections has not affected much.

The Company has made an assessment of its capital and financial resources including liquidity
position and ability to service debt and other financing arrangements for next one year.

The Company has also assessed the recoverability of the carrying values of its assets such as
property, plant and equipment, Inventory, trade receivables, investments and other current
assets as at balance sheet date and has concluded that there is no impact of COVID-19 thereon.
Further, the Company has also evaluated impact of COVID-19 on internal financial controls over
financial reporting and conduded that there it no impact of COVID-19 thereon.

In view of the above, there 15 no impact of COVID-19 on the financial statements/results of the
Company for the financial vear ended March 31, 2021

During the year the JV has purchased a machine of Rs. 70 Lacs (Including G5T Rs. 10.67 Lacs), The
said machine Is financed from Axis bank and the loan is taken in the name of Co-Venturer Om
Infra limited. The said Plant & Machinery is being used by JV for execution of project. 5o loan has
been transferred to JVW's Books of Accounts, So all cost related to Plant and machinery including
interest and Depreciation are being booked by IV In its Books of Accounts.

Thie IV has taken mobilisation advance from the customer, outstanding balance of which is Rs.
B831.23 Lacs al the end of the year, The JV has idemtified Rs. 400 Lacs pertains to Long term and
the balance In Short berm on the basis of estimation of work to be done in next year,

This IV has two coventurers namely Om Infra Limited and Worship Infraprojects Private Limited
[100% Subsidany of Om Infra Limited), Such Contract work is to be executed completely by Om
Infra Limited on behalf of V. 5o all amount recelved by IV is being transferred to Om
Infraflimited and expenses Incurred for execution of project is to be incurred h\r £o- lll!nﬂ,uF&r
itself. So amount transferved to Coventurer is treated as capital withdrawn.




Notes to financial statements

38, Figures for previous year have been re-arranged/regrouped wherever necessaryto make them
comparable.
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