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WORSHIP INFRAPROIJECTS PRIVATE LIMITED (formerly known as OM METALS -
SPML INFRAPROJECTS PRIVATE LIMITED)

To the Members of
WORSHIP INFRAPROIECTS PRIVATE LIMITED {formeriy known as OM METALS ~ SPML INFRAPROIJECTS
PRIVATE LIMITED)

Opinion

We have audited the standalone financial statements of WORSHIP INFRAPROJECTS PRIVATE LIMITED
(formerly known as OM METALS — SPML INFRAPROJECTS PRIVATE LIMITED} (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss {including other
comprehensive income), the statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for
the matters discussed in basis of qualified opinion, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the act read with the companies {Indian
Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and the profit, and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Direct/gps{%pmt}{r;e ponsible for overseeing the company’s financial reporting process.
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Auditor’s Responsibility for the Audit of the Financia! Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole are
free from material misstatement, whether due to fraud or efror, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

Cd
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n arise from fraud or error and are considered material if, individually or in the aggregate, they could
asonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

Report on Other Legal and Regulatory Requirements

1.

2.

a)

b)

c)

d)

gl

As required by the Companies (Auditor's Report} Order, 2020 {“the QOrder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained a¥i the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit except for the matter described in the basis of
qualified opinion paragraph.

In our opinion, proper baoks of account as required by faw have been kept by the Company so far as it
appears from our examination of those boaks.

There are no segments in the company.

The Balance Sheet, the Statement of Profit and Loss including Other comprehensive income, statement
of changes in equity and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

In our opinion, The aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2} of the Act.

With respect to the adequacy of the internal financial controls with reference to these standalone Ind AS
financiat statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

In our opinion, the managerial remuneration for the year ended March 31, 2023 has been paid/provided
by the Company to its directors in accordance with the provisions of Section 197 read with Schedule V to
the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a) the company has disclosed the impact of pending litigation on its financial position in its Financial
Statement.

b) The Company has magde provisions, as required under the applicable law or accounting standards, for
material forese{e@_{&\l‘eﬁesﬁf\qny, on Long Term Contracts including derivative contracts.
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) There has been no delay in transferring amounts, required to be transferred, to the investor
Educaticen and Protection Fund by the company.

a.The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any persons or entities, including foreign
entities {‘the intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shalt, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b.The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party {‘Ultimate Beneficiaries’} or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢ Based on such audit procedures performed as considered reascnable and appropriate in the
circumstances, nothing has come to our notice that has caused us to helieve that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

For Khandelwal Badaya & Co.

Chartered Accou nta/u\g‘ L B

FRN: 016506C /-
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CA Deepak Khandelwalo ACC~

Partner

M. No. 414157

UDIN: 23414157BGZCNU8104
Place: Delhi
Date:27.04.2023
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ANNEXURE TO THE AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and
Regulatory requirements” of the independent Auditor’s Report on the Accounts of WORSHIP
INFRAPROJECTS PRIVATE LIMITED (formerly known as Om Metals — SPML Infra Projects
Private Limited) (“The Company”) for the year ended on 31* March 2023,

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of accounts and other records examined by us in the
normal course of audit, we report that:

i. In respect of Property, Plant and Equipment:
a} The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b} The Property, plant and Equipment were physically verified during the year by the
management in accordance with a program of verification, the frequency of verification is
reasonable having regard to the size of the company and the nature of its fixed assets.
According to the information and explanations given to us, no material discrepancies were
naticed on such verification as compared to books records.

¢} The Company does not hold any immovable properties. Accordingly, the provisions of
clause 3{ii)(c) of the Order are not applicable.

d) The Company does not hold any immovable properties. Accordingly, the provisions of
clause 3(ii){d) of the Order are not applicable.

e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988) and rules made
thereunder.

ii. The Company does not have any inventory. Accordingly, clause 3(ii) of the Order is not
applicable.

jii. The Company has not made investments in, provided any guarantee or security or granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs} or
other parties covered in the register maintained under Section 189 of the Act. Accordingly,
the provisions of clauses 3{iii)(a}, 3(iii){b) and 3(iii}(c) of the Order are not applicable.

iv. In our opinion the, company has complied with the provisions of sections 185 and 186 of the
Act in respect of loans, investments, guarantees, and security.

v. The Company has not accepted any depaosits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause SLV}'/pj;tiﬁféﬁ@ﬁg'rfa{e not applicable.
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vi.

Vii.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/ services., Accordingly, the provisions of clause 3(vi} of the Order are
not applicable.

a) The Company is regular in depositing undisputed statutory dues including income-tax,
and other material statutory dues, as applicable, to the appropriate autharities. Though
there has been delays in few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the
date they become payable.

b) According to the information and explanations given to us and the records of the
company examined by us, The dues outstanding in respect of income-tax on account of
dispute, are as follows:

Nature of the Statute | Forum where dispute | Demand Amaunt paid | Period to which the |

5‘ is pending | Amount under protest | amount relates
‘ {Rs. in Lacs.) | (Rs. inlacs.)

Income Tax Act, 1961 | CIT (Appeals) 132.77 ' 132.77 2013-14

viii. There are no transactions not recorded in the books of account have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

a. According to the records of the Company examined by us and the information
and explanation given to us, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest to any lender during the
year.

b. According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared Willful
Defaulter by any bank or financial institution or government or any government
authority. {Also refer Note 23 to the standalone financial statements).

c. According to the records of the Company examined by us and the information
and explanations given to us, the Company has obtained term loans and applied
for the purpose for which they were taken.

d. According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the standalone
financial statements of the Company, we report that no funds raised on short-
term basis have been used for long-term purposes by the Company.

e. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiary, associates or joint venture.

f. According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of squ‘r_h;te,sxmeld in its subsidiaries, joint ventures or
associate companies. /- o
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x. a. The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) and hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

b. The company did not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the vyear.
Accordingly, clause 3(x}(b) of the Order is not applicable.

xi. No fraud by the Company or on the company by its officers or employees has been noticed
or reported during the period covered by our audit.

xii. In our opinton, the Company is not a Nidhi Company. Accordingly, clause 3{xii} of the Order is
not applicable.

xiii. In our opinion all transactions with the related parties are in compliance with sections 177
and 188 of Act, where applicable, and the requisite details have heen disclosed in the
financial statements etc., as required by the applicable accounting standards.

xiv. In our opinion and according to the information and explanation given to us, the Company
has an internal audit system commensurate with the size and nature of its business but na
reports generated by the company for such audit as such work is performed by their
employees only.

xv. The company has not entered inta any non-cash transactions with directors or persons
connected with them.

xvi. a) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934,

b) During the year, the company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration {CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.

d) Based on the information and explanations provided by the management of the
Company, the company does not have any CiCs. We have not, however, separately
evaluated whether the information provided by the management is accurate and
complete. Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable
to the Company.

xvii. The company has not incurred cash lasses during the financial year and in the immediately
preceding financial year.

xviii. During the year, previous statutory auditors of the company has been resigned and We
have taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

xix. According to the information and explanations given to us and on the basis of the financial
ratios (Alsa refer Note 38 to the standalone financial statements), ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come. to our “a‘t‘tant:on which causes us to believe that any

material uncertainty exists as on/ﬂf ‘f‘bﬁ@ aqdlt report that Company is not capable
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of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that al! liabilities falling due within a period of one year from the balance
sheet date will get discharged by the Company as and when they fall due.

xx. Section 135{5} is not applicable to the company. Accordingly, Para 3{xx) of the Order is not
applicable.

For Khandelwal Badaya & Co.
Chartered Accountatfs.
FRN: 016506C /&7
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CA Deepak Khande?\ifél-‘lig-‘-;"/
Partner

M. No. 414157

UDIN: 23414157BGZCNU8104
Place: Delhi

Date: 27/04/2023




Annexure to the Independent Auditor’s Report of even date to the members of WORSHIP
INFRAPROJECTS PRIVATE LIMITED (formerly known as Om Metals-SPML Infra Projects Pvt.
Ltd.), on the financial statements for the year ended 31 March 2023

INDEPENDENT AUDITOR’S REPORT
Annexure 2

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of WORSHIP
INFRAPROJECTS PRIVATE LIMITED {formerly known as Om Metals-SPML Infra Projects Pvt.
Ltd.) {“the Company”) as of and for the year ended 31 March 2023, we have audited the internal
financial controls over financial reporting (IFCoFR) of the company of as of that date.

Management's Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible far establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential companents of internal control stated in the Guidance
Note on Audit of Internal Financial Control Over Financial Reporting (the ‘Guidance Note') issued
by the Institute of Chartered Accountants of India {ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financtal information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India {ICAl) and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting {the “Guidance Note”) issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of [FCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.




Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and {3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financia! Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not he detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that IFCoFR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting (the
‘Guidance Note’) issued by the Institute of Chartered Accountants of India {ICAl).

For Khandelwal Badaya & Co.

Chartered Accountapts;. &
FRN: 016506C

Partner

M. No. 414157

UDIN: 23414157BGZCNU8104
Place: Delhi

Date: 27/04/2023




WORSHIP INFRAPROJECTS PRIVATE LIMITED
(Formerly known as OM METALS - SPML INFRAPROJECTS PRIVATE LIMITED)

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2023 AND STATEMENT OF PROFIT AND

LOSS AND ALSO THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE

1 Company Overview:
WORSHIP INFRAPROJECTS PRIVATE LIMITED (formerly known as OM METALS - SPML INFRAPROIECTS
PRIVATE LIMITED) (Company), 100% subsidiary of Om Infra Ltd. (Previously known as Om Metal
Infraprojects Limited) is working in the fieid of turnkey execution - from design , detail engineering ,
manufacture , supply, installation , testing and commussioning of complete range of Hydro mechanical
equipment of hydroelectric power and irrigation projects.

WORSHIP INFRAPROJECTS PRIVATE LIMITED (formerly known as OM METALS - SPML INFRAPROJECTS
PRIVATE LIMITED) is a Closely Held company registered under Companies Act, 1956. The registered office
of company is situated at OM Tower, Church road, Ml Read, Jaipur-302001.

2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

2.01 Statement of Compliance:

$tandalone Financial Statements have been prepared inaccordance with the accounting principles generally
accepted in India including Indian Accounting Standards {Ind AS)prescribed under the section 133 of the
Companies Act,2013 read with rule 3 of the Companies (Indian AccountingStandards) Rules, 2015 and the
Companies (Accounting Standards) Amendment Rules, 20186.

Basis of Preparation and Presentation:

The Standalone Financial Statements have been prepared on the historical cost basis except for certain
financial instruments measured at fair values at the end of eachreporting period, as explained in the
accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services. Fair value is the price that would be received to sell an assetor paid for transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation technigue. In estimating the fair value of
an asset or a liability, the Company takes in to account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is
determined on such a basis, except for sharebased payment transactions that are within the scope of Ind
AS 102, leasing transactions that are within the scope of Ind AS 17, and measurements that have some
similarities to fairvalue but are not fair value, such as net realizable value in Ind AS 2 or value in use in Ind
AS 36,

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 input are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

Level 2 inputs are inputs, ather than quoted prices included within level 1, that are observable for the asset
or liability, either directly or indirectly; and

Level 3 inputs are uncbservable inputs for the asset or liability.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

As the year-end figures are taken from the source and rounded to the nearest digits, the figures reported
for the previous quarters might not atways add up to the year figures reported in the statement.




2.02

2.03

Use of Estimates & Judzements:

(a.) The preparation of the financial statements in conformity with Ing AS requires the Management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liahilities at the date of the financial statements and reported amounts of revenues
and expenses during the period. The application of accounting policies that require critical accounting
sstimates involving complex and subjective judgments and the use of assumptions in these financial
statements have heen disclosed. Accounting estimates could change from period to period.

Actual results could differ fram those estimates. Appropriate changes in estimates are made as the
Management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

{(b.) Estimation of uncertainities relating to the global health pandemic from COVID-19.

The Company has considered the possible effects that may result from the pandemic relating to COvID-19
on the carrying amounts of receivzbles, unbilled revenues and investment in subsidiaries. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of this
sandemic, the Company, as at the date of approval of these financial statements has used internal and
external sources of information including credit reports and related information, eccnomic forecasts. The
Company has performed sensitivity analysis on the assumptions used and based on current estimates
expects the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company’'s
financial statements may differ from that estimated as at the date of approval of these financial
statements.

Basis of classifications of current and non-cunent:

All the assets and lizhilities have been classified as current or nen-current in the balance sheet.

An asset has been classified as current if {a) it is expected to be realized in, or is intended for sale or
consumption in, the Company’s normal operating cycle; or (b} it is held primarily for the purpose of being
traded; or {c} it is expected to be realized within twelve months after the reporting date; or (d) it is cash or
cash equivalent unless it is restricted from being exchanged or used to settle a fiability for at least twelve
months after the reporting date. All other assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company’s normal
operating cycle; or {b) it is held primarily for the purpose of being traded; or (¢) it is due to be settled within
twelve months after the reporting date; or (d) the Company does not have an unconditional right to defer
settlement of the fiabiiity for at least twelve months after the reporting date. All other liabilities have been
classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Recent Accounting Pronouncements

The Company has not early adopted any other standard or amendment that has been issued but is not yet
effective:

{i) Onerous Contracts - Costs of Fulfilling a Contract - Amendments to Ind AS 37

The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a
contract is onerous or oss-making. The amendments apply a "directly related cost approach”. The costs
that refate directly to a contract to provide goods or services include both incremental costs for example
direct labour and materials and an allocation of other casts directly related to contract activities for
example an allocation of the depreciation charge for an item of property, plant and equipment used in
fulfilling that contract, General and administrative costs do not refate directly to a contract and are
excluded unless they are explicitly chargeable to the counterparty under the contract. The amendments
are not expected to have a material impact on the Group.




{ii} Reference to the Conceptual Framewaork - Amendments to ind AS 103

The amendments replaced the reference to the ICAl's "Framework for the Preparation and Presentation of
Financial Statements under Indian Accounting Standards” with the reference to the "Conceptual
Framework for Financial Reporting under indian Accounting Standard” without significantly changing its
requirements.

The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations
to avoid the issue of potential 'day 2' gains or losses arising for liabilities and contingent liabilities that
would be within tne scope of Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets or Appendix
C, Levies, of ind AS 37, if incurred separately.

it has also been clarified that the existing guidance in Ind AS 103 for contingent assets would not be
affected by replacing the reference to the Framework for the Preparation and Presentation of Financial
Statements under Indian Accounting Standards. The amendments do not have a material impact on the
Group.

{iii) Property, Plant and Equipment: Proceeds before intended Use -Amendments to Ind AS 16

The amendments modified paragraph 17(e) of Ind AS 16 to clarify that excess of net sale proceeds of items
produced over the cast of testing, if any, shall not be recognised in the profit or loss but deducted from the
directly attributable costs cansidered as part of cost of an item of property, plant, and equipment. The
amendments do not have a material impact on the Group.

{iv] Ind AS 101 First-time Adoption of Indian Accounting Standards-Subsidiary as a first-time adopter

The amendment permits a subsidiary that elects to apply the exemption in paragraph D16(a) of Ind AS 101
to measure cumulative translation differences for all foreign operations in its financial statements using the
amounts reported by the parent, based on the parent's date of transition to Ind AS, if no adjustments were
made for consolidation procedures and for the effects of the business combination in which the parent
acquired the subsidiary. This amendment is also available to an associate or joint venture that uses
exemption in paragraph D16(a) of Ind AS 101.

The amendments do not apply to the Group as it was first time adopter in an earlier year.

{v) Ind AS 109 Financial Instruments - Fees in the '10 per cent' test for derecognition of financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or
modified financial liability are substantially different from the terms of the ariginal financial liability. These
fees include only those paid or received between the barrower and the lender, including tees paid or
received by either the borrower or lender an the other's behalf. The amendments do not have a material
impact on the Group.

{vi) Ind AS 41 Agriculture - Taxation in fair value measurements

The amendment removes the requirement in paragraph 22 of Ind AS 41 that entities exclude cash flows for
taxation when measuring the fair value of assets within the scope of Ind AS 41. The amendments do not
have any impact on the Group as it does not carry out any agricuitural activities.

2.04 Revenue Recognition:

Company mainly derives business from executing turnkey projects and sale of goods and services.

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers” using
the cumulative catch-up transition method, applied to contracts that were not completed as of April 1,
2018. {n accordance with the cumulative catch-up transition method, the comparatives have not been
retrospectively adjusted. The following is a summary of new and/or revised significant accounting policies
related to revenue recognition. Refer Note 1 “Significant Accounting Policies,” in the Company’s 2018
Annual Report for the policies in effect for revenue prior to April 1, 2038. The effect on adoption of Ind AS
115 was insignificant.
IND AS 115 lays down five step model for revenue recognition which is as follows:

1 |dentify contract with customer

2 Identify performance obligations

3 Determing transaction price

4 Allocate transaction price to different performance obligations

5 Revenue recognition




| Revenue is recognized upon transfer of control of promised products or services to customers in an amount
that reflects the consideration we expect to receive in exchange for those products or services.

e Accounting of turnkey projects
Trunkey projects includes building of dam, canals, power house boards building dam gates etc. in executing
turnkey projects many revenue emerges like direct contacts price which is mentioned, claims for
arbitrations, or any other income related to projects.

w In iter rate contracts, the Company has applied the guidance in Ind AS 115, Revenue from contract with
customer, by applying the revenue recognition criteria for each distinct performance obligation.

As company’s major revenue comes through tendering of projects. Generally different set of performance
obligations are aiready identified in tenders for which company has to quote separate price for each
performance obligations. $o performance obligations are identified at preliminary stage. Transaction price
for each performance obligation is allocated in contract itself,

Performance obligation is satisfied when project authority approves the work and issue running bill on
account of service or goods supplied by the company.

| Revenue is recognized over a period of time using output method, Milestone Method. Milestone is being
approved by the project awarding authority by issuing running bill against work executed by the company.

Variagle considerations like escalation/claims/ arbitration or any incentives cannot be identified at initial
m level. Though provision of variable consideration 1s always forms part of contract with customer but as per
| past experience of company, variable consideration is very fluctuating and depends on the current work
execution by the company. Determination of variable consideration is quite & complex task because it
| cannot be measured reliably and variable consideration is not directly related to each performance
obligation.
In such situation performance obligaticns is being satisfied when project authorities approved the bill or
| paid the bills issued by company. After which revenue is recognized on the basis of bills approved.

In case of some claims filed by company which is being approved by third party authority like arbitrator/
courts, then such claims are accounted and revenue recognized only when order from third party is in favor
of company unconditionally and project authority doesn’t have any further right to appeal in higher courts.

Caontract modifications, either to the contract scope or contract price are accounted for when additions,
deletions or changes are approved either of the parties, The accounting for modifications of contracts
involves assessing whether the work added to an existing contract is distinct and whether the pricing is at
the standalone selling price. Work added that are not distinct are accounted for on a cumulative catch up
basis, while those that are distinct are accounted for prospectively, either as a separate contract, if the
additional services are priced at the standalone selfing price, or as a termination of the existing contract
and creation of a new contract if not priced at the standalone selling price.

The Company presents revenues net of indirect taxes in its statement of Profit and loss.

2.05 Other Income
1 fccounting for Joint venture Contracts:-

e Contracts executed in joint venture under work sharing arrangement (Consortium} are accounted in
accordance with the Accounting policy followed by the company as that of an independent contracts to the
extent of company’s share in the work executed.

e In respect of contract executed in joint ventures under profit sharing arrangement {Assessment as
ADP/Eirm under Income Tax Laws) , the services rendered to the Joint Ventures are accounted as income
on accrual basis. The profit/Loss is accounted for, as and when it is determined by the Joint Venture and
the net investment in the Joint venture is reflected as investment, loans and advance or current liabilities.

e Profit from those joint ventures which are Firms, are accounted directly in investment accounts and
respective investment get increased.

® Joint Operations are consolidated tine by line in standalone financial stetements in proportionate share of
company.




2 Interest Income:-
Interest income from a financial asset is recognized when it is probable that the economic benefits wili flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on, time
basis, by reference to the principal outstanding and at the effective interest rate applicabie, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
that asset’s net carrying amoun{ on initial recognition.

2.06 Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of gualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended
use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are
incurred.

The Company determines the amount of borrowing costs eligibie for capitalization as the actual borrowing
costs incurred on that borrowing during the period less any interest income earned on temporary
investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an
entity borrows funds specificaily for the purpose of obtaining a qualifying asset. In case if the Company
barrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalization are determined by applying a capitalization rate to the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods in which it suspends
active development of a qualifying asset.

2.07 Retirement and Other Employee Benefits:

Defined Contribution Plans

[a.) Payment to defined contribution retirement benefit plans are recognized as an expense when
employees, as certified by board of directars have rendered service entitling them to the contributions.

{b.} Provident fund of the Company is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fund. The Company recognizes contribution payabie
to the provident fund scheme as expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution atready paid.

{¢.) Pension Fund of the Company is a defined contribution scheme. The Company has no obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as expenditure, when an employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already
paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid.

2.08 Taxation:

Tax expense comprises of current tax, deferred tax and Dividend Tax which are described as follows -:
{a.) Current Tax

Current tax is measured at the amount expected to be paid to the tax authorities, using the applicable tax
rates. Current tax is calcultated using tax rates that have been enacted or substantively enacted by the end
of reporting period. Current Tax is generally charged to profit & loss except when they relate to items
which are recognized in cther comprehensive income or equity.
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{b.) Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets
are generally recognized for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxabie profits will be available to allow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected 1o apply in the period in
which the liability 15 settled or the asset realized, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax conseguences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities

Deferred Tax is generally charged to profit & loss except when thay relate to items which are recognized in
other comprehensive income or equity.

Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current
tax asset against current tax liabilities and the deferred taxes refates to the same taxable entity and the
same taxation authority.

Inventories:

Inventories are stated at the lower of cost or net realizable value, details as follows:-

Raw Material,stores & spares, Components,|Cost includes cost of purchase and other costs incurred in
construction material. bringing the inventories to the present location and condition.

Costs of inventories are determined on FIFO basis. Net realizable value is estimated seliing price in the
ordinary course of business.

Goods in transit are stated at actual cost and freight if any.

Investment in Joint Venture

Investment in joint ventures and associates are valued at cost after adjusting impairment.

Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is
probable that an outflow of resources will be required to settled the obtigation and a reliable estimate
can be made of the amount of the obligation. Provisions are not disclosed to its present value and are
determined based on best management estimate taking into account the risks and uncertainties
surrounding the obligation required to settle the obligation at the balance sheet date.

These are reviewed at each halance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or mare uncertain future events not wholly
within the control of the enterprise or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation.

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the enterprise.

Contingent liabilities and assets are not recognized but are disclosed in the notes.




2.12 Financial Instruments:

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liahilities are initially measured at
fair vaiue. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities {other than financial assets and financial liabilities at fair vaiue through profit or loss) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial Assets:
{a.]_Classification: The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and

- those measured at amortised cost.

The classification depands on the entity’s business model far managing the financial assets and the
contractual terms of the cash flows.

{b.) initial Recognition: Financial assets are recognised initially at fair value considering the concept of
materiality. Transaction costs that are directly attributable to the acguisition of the financial asset (other
than financial assets at fair value through profit or loss) are added to the fair value measured on initial
recognition of financial assets.

{c.) Subsequent Measurement of Financial Assets: Financial assets are subsequently measured at
amartized cost if they are held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income {FVTOCI): Financial asseis are
subsequently measured at fair value through other comprehensive income (FVTOCI}, if it is held within a
business model whose objective is achieved by both from collection of contractual cash flows and selling
the financial assets, where the assets’ cash flows represent solely payments of principal and interest.
Further equity instruments where the Company has made an irrevocable election based on its business
model, to classify as instruments measured at FVTOCI, are measured subsequently at fair value through
other comprehensive income.

{d.) Impairment of Financiat Assets: The Company assesses on a forward looking basis the expected credit
losses associated with its assets carried at amortized cost and FVTOC) debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

In accordance with Ind AS 109: Financial Instruments, the Company recognizes impairment loss allowance
on trade Standalone Financial Statement as at and for the year ended 31st March, 2018 SPML Infra Limited
114 Annual Report 2017-18 receivables based on historically observed default rates. Impairment loss
allowance recognized during the year is charged to the Statement of Profit and Loss.

{e.) Derecognition of financial assets: A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially alt the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into & pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred contral of the asset, the Company continues to recognise the transferred asset to the extent of
the Company's continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the assaciated liability are measured on a hasis that reflects the rights and
obligations that the Company has retained.




financial Liabilities:

(a.) _Classification: The Company classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or Joss, and

- Those measured at amortized cost using the effective interest method. The classification depends on the
entity’s business model for managing the financial liabifities and the contractual terms of the cash fiows.

{b.) nitial Recognition: Financial liabilities are recognized at fair value on initial recognition considering
the concept of materiality. Transaction costs that are directly attributable te the issue of {inancial liabilities
that are not at fair value through profit or loss are reduced from the fair value on initial recognition.

{c.) Subsequent Measurement of Financial Liabilities: The measurement of financial liabilities depends on
their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently messured
at amortized cost using the Effective interest rate (EiR) method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well as through the £iR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EiR amortization is included as finance costs in the statement
of profit and loss.

{d.) Derecognition of financial liabilities: A financial liability is derecognised when the obligation under the
liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the Derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Offsetting of Financial Instruments

The Company affsets a financial asset and a financial liability when it currently has a legally enforceable
right to set off the recognized amounts and the Campany intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously.

2.13 Fair Value Measurement:

The Company measures financial instruments, such as, equity instruments at fair value at each reporting
date.

Fair value is the price that would be received to sell an asset or paid to transfer a hability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

-In the absence of a principal market, in the most advantageous rmarket for the asset or liability.

The princigal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would

use when pricing the asset ar liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs.
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as foilows, based on the lowest level input that is
significant to the fair value measurement as a whole:

- Level 1 - Quoted [unadjusted) market prices in active markets for identical assets or liabilities

- Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement isdirectly or indicectly observable

- Level 3- Valuation techniques for which the lowest tevel input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determineswhether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowestlevel input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

The Company's management dstermines the policies and procedures forboth recurring fair value
measurement, suchas instruments and unguoted financial assets measured at fair value, and for non-
recurring measurement,such as assets held for disposal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilities
which are requiredto be re-measured or re-assessed as per the Company's accounting policies. For this
analysis, the management wverifiesthe major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contractsand other relevant documents.

The management also compares the change in the fair value ofeach asset and liability with relevant
external sources to determine whether the change is reasonahle.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis ofthe nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

This nate summaries accounting policy for fair vaiue. Other fair value retated disclosures are given in the
relevant notes.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with anoriginal maturity of three months or less, which are subject to an insignificant risk of
changes in value.

Earnings per Share

{a.) Basic EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number
of shares outstanding during financial year adjusted for bonus elements in the equity shares issued during
the year.

{b.) Diluted EPS
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to

equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.




3 Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In the course of applying the policies outlined in all notes under section 2 above, the Company is reguired
to make judgments, estimates and assumptions about the carrying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future period, if the revision affects current and future period.

Key sources of estimation uncertainty
(i.) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past cperations or events that can reasonably be estimated. The timing of
recognition requires application of judgment to existing facts and circumstances which may be subject to
change. The amounts are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability.

(i1.) Impairment of investments in joint ventures

Determining whether the investments in joint ventures and associate are impaired requires an estimate in
the value in use of investments. In considering the value in use, the Management have anticipated the
future commodity prices, capacity utilization of plants, operating margins, and availability of infrastructure,
discount rates and other factors of the underlying businesses / operations of the investee companies. Any
subsequent changes to the cash flows due to changes in the above mentioned factors couid impact the
carrying value of investments.

{iii.) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not
recognized.

{iv.) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
statements cannot be measured based on guoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from observable
markets where passible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

(v.) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilized. Significant management judgment is required tc
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable prefits together with future tax planning strategies.
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WORSHIP INFRAPROJECTS PRIVATE LIMITED
(Formerly known as OM METALS - SPML INFRAPROJECTS PRIVATE LIMITED)

Balance Sheet as at 31st March,2023

(Rs. In Lacs)
Particulars Note No As at 31.03.2023| Asat 31.03.2022
| ASSETS
Non-Current Assets
(a) Property, nlant and equipment 4 23.97 28.23
{b) Investment property
{c) Capital work-in-progress
{d) Intangible assets
{e) Right to Use
{f) Financial assets
{1} Investments 5 38.90 38.90
(i) Loans
{(ui) Other financial assets 5 1.50 1.50
(g) Deferred Tax Assets
{h) Other non-current assets 7 131.78 155.30
Total Non-Current Assets 196.15 223.93
Current Assets
{a) inventories
{b) Financial assets
(i) Investements
(i) Trade receivables 8 1472.77 491.10
{iii) Cash and cash equivalents 9 1.64 105.59
(iv) Bank balances other than {iii) above 10 14.13 8.08
(v} Loans
(vi) Other Financial assets 11 385.34 282.44
{c) Current Tax Assets (Net) 12 98.59 196.00
{d) Other current assets 13 123.07 111.00
Total Current Assets 2095.53 1194.21
Total Assets 2291.68 1418.14




I EQUITY AND LIABILITIES
Equity

{a) Equity share capital 14 1.00 1.00

(b) Other equity 15 778.87 897.24
Total Equity 779.87 898.24
Non-Current Liabilities

(a) Financial liabilities

(i) Borrowings 16 0.00 931
{ii) Lease Liability
(i) Other financial liabilities 17 Q.00 0.00

{b) Provisions

{c) Deferred tax liabilities(Net) 197.11 110.62

{d } Other Non current liability
Total Non-Current Liabilities 19711 119,93
Current Liabilities

(a) Financial liabilities

(1) Borrowings
{ii) Trade payables 18
A) total outstanding dues of micro enterprises anc small
enterprises 0.00 0.00
B) total cutstanding dues of creditors other than micro
enterprises and small enterprises; 1290.72 292.06
(iii) Lease Liability
(iv) Other financial liabilities 19 0.00 94.92

{b) Provissons

{c) Current Tax liabilities {(Net)

{d) Other current liabilities 20 23.99 12.99
Total Current Liahilities 1314.71 399.97
Total Liahilities 1511.82 519.90
Total Equity and Liabilities 2291.69 1418.14
Significant Accounting Policies and Notes to the financial statements 1,243

Signed in terms of our report of e,\cea.d.ate annexed

For Khandelwal Badaya
Firm's Registration No. 0 gS SC ‘\""',;‘-.‘
Chartered Accountan “-:I 6596(3}‘.3 ,
sX° JAIPUR /&
CA Deepak Khapdielwal \\//_} /
Partner Ao \5{.\\‘
SRED AacO
M.No 414157 H.-;EE»/
Place : Delhi

Dated :27.04.2023
UDIN: 23414157BGZCNUB104A

For and on behalf of Board of Directors
WORSHIP INFRAPROJECTS PRIVATE LIMITED

BaE;bah Kothari Vaibhav Kathari
Director Director
DIN: 00289790 DIN: 03290663




WORSHIP INFRAPROJECTS PRIVATE LIMITED
(Formerly known as OM METALS - SPML INFRAPROJECTS PRIVATE LIMITED)
Statement of Profit and loss for the year ended on 31st March, 2023

{Rs. In Lacs)
Particulars Note No As at 31.03.2023 | As at 31.03.2022
INCOME:
Revenue from operations 21 4098.36 4195.52
Other Income 22 78.23 44.67
Total Income 4176.58 4240.18
EXPENSES:
Manufacturing , Construction and Operating Expenses
Cost of raw materials cemponents consumed 23 439 34.00
Construction materials consumed 0.00 0.00
Purchase of Stock in Trade 000 Q.00
Stores, Spares and tools consumed 24 2.21 0.00
Changes in inventaries of finished goods, work-in-progress
and Stock-in-Trade oo 0.00
Other manufacturing,construction and operating expenses 25 4005 17 3858.22
Employee benefit expense 26 1.50 1.88
Financial costs 27 16.55 60.29
Depreciation,amortization, impairment and obsolescence 28 426 .04
expenses
Sales, administration and other expenses 29 52.51 47.46
Total Expenses 4086.59 4006.88
Profit before exceptional items and tax 90.00 233.30
Exceptional item
Profit/(foss) before tax 90.00 233.30
Tax expense/ benefits
Current Income Tax 0.04 0.00
Income Tax Foreign
Deferred Tax Liability 58.43 -151.83
Net Profit/(Loss) for the year after tax from Continuing
Operations 31.53 385.13
Discontinued Operations
Profit/{Loss) from the discontinued operation
Profit/{Loss) from the discontinued (fixed assets)
Tax expenses/(credit) of discontinued operation
Profit/(Loss) from the discontinued operation (after tax) 0.00 0.00
Net Profit for the year after tax from Continuing operations &
Discontinued Operations 31.53 385.13




Other Comprehensive Income
A i) Items that will not be reclassified to profit or loss
a)Gain/(Loss) on Re-measurement of the net defined
nenefit plans
b) Equity instruments through Other comprehensive
i) Income tax relating to items that will not be reclassified to
profit or loss
Total (A} 0.00 0.00
B i) Items that will be reclassified to profit or loss
{a) The effective portion of gains and loss on hedging
instruments
(b) Changes in Foreign Currency Monetary ltem
translation difference account(FCMITDA]
ii) Income tax relating to items that will be reclassified to
profit or ioss
Total (B) 0.00 0.00
Tota! Other comprehensive income [ (loss) (A+4B) 0.00 0.00
Total comprehensive income / (loss) 31.53 385.13
Earnings per eguity share (EPS) from continuing operation:
Basic earnings per equity share 315.29 3851.33
Diluted earnings per equity share 315.29 3851.33
Earnings per equity share {EPS) from discontinuing operation:
Basic earnings per equity share 0.00 0.00
Diluted earnings per equity share 0.00 0.00
Earnings per equity share {EPS) from continuing and
discontinued operation:
Basic earnings per equity share 315.2¢9 3851.33
Diluted earnings per equity share 315.29 3851.33
Face value per equity share
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Significant Accounting Policies and Notes to the financial statements 1,2&3
Signed in terms of cur report of even date annexed
For and on behalf of Board of Directors
WORSHIP INFRAPROQIECTS PRIVATE LIMITED
g’
Partner Bahubali Kothari Vaibhav Kothari
M.No 414157 Cirector Director
Place : Delhi DIN: 00289790 DIN: 03290663

Dated :27.04.2023
UDIN: 23414157BGZCNUE104




WORSHIP INFRAPROJECTS PRIVATE LIMITED

{(Formerly known as OM METALS - SPML INFRAPROJECTS PRIVATE LIMITED)

AS AT 31st March,2023

{Rs. In Lacs)
particul Year ended
articulars
31.03.2023 31.03.2022
Cash Flow from operation Activities
Net Profit before Taxation and Extraordinary ltem
Continuing operations 90.00 233.30
Add:-
Depreciation 4.26 5.04
Interest and Bank Commission Paid 16.53 59 490
110.79 257.74
Less:-
Interest and Dividend Reciept 46.37 44.53
46.37 44,53
Operating Profit before working capital changes 64.42 253.21
Adjustments for working capital Changes:
(Increase)/decrease of Trade Receivables -981.67 289.25
{Increase)/decrease of Other current assets -12.07 1.27
{increase)/decrease of Other Financial Assets -102.90 -278.40
(Increase)/decrease of Other current liabilities 11.00 6.02
Increase/(decrease) of Other Financial Liabilities -94.92 -347.17
Increasef{decrease) of Trade and Other Payable 998.65 -203.05
-117.48 -281.42
Less:-
Direct Taxes Paid 24.48 94,49
Net cash flow from operating activities (A) -141.96 -375.90
Cash flow from investing activities :
Bank balances other than cash and cash equivalents -6.04 0.00
Interest received 46.37 44,53
Other Non-Current Assets 23.52 0.00
Non current investment 0.00 870.75
Net cash flow from/used in investing activities (B} 63.85 915.28

N




Cash Flow from financing activities :

Interest and Bank Commission paid -16.53 -59.40
Long Term Borrowings -9.31 -1.03
Other financial liabilities 0.00 -400.00
Net cash used in financing activities (<) -25.84 -460.44

Increasef{Decrease] in cashand cash equivalents

A. Cash Flow from Operating Activities -141.96 -375.90
B. Cash Flow from Investing Activities 63.85 915.28
C. Cash Flow from Financing Activities -25.84 -460.44
Net Increase f Decrease in Cash Flow During Year -103.95 78.94
Cash and cash equivalents at beginning of year 105.59 26.65
Cash and cash equivalents at end of the year 1.64 105.59

1. Statement of Cash Flows has been prepared under the indirect method as set out in the Ind As 7 " Statement of Cash
Flows" as specified in the Companies (Indian Accounting Standard ) Rules, 2015

Significant Accounting Policies and Notes to the financial statements 1,283
Signed in terms of our report of even date annexed

QAL B4y
For Khandelwal Badaya & 5
Firm's Registration No.Q

For and on behalf of Board of Directors
WORSHIP INFRAPROQJECTS PRIVATE LIMITED

Chartered Accountants

CA Deepak Khaq)\?wal
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Partner Bahubaii Kathari Vaibhav Kothari
M.No 414157 Director Director
Place : Delhi DIN: 00289790 DIN: 03250663

Dated :27.04.2023
UDIN: 23414157BGZCNUB104




WORSHIP INFRAPROJECTS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT 31st March,2023

A. Equity Share Capital

{Rs. In Laes)

Movement during the

Movement during

As at 31.03.2023

Particulars As at 01.04.2021 As at 31.03.2022
year the year

Share Capital 1.00 0 1.00 0.00 1.00
B. Statement of changes in Equity
Particulars Retained Earnings Total
Balance as on 01.04.2021 512.11 512.11
Profit for the year 385.13 385.13
Balance as on 31.03.2022 897.24 897.24
Ind AS Adjustment for Taxes 149.90 145.90
Profit for the year 31.53 31.53
Balance as on 31.03.2023 778.87 778.87




WORSHIP INFRAPROJECTS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31st March,2023
4 property, Plant & Equipment
{Rs. In Lacs)
Particulars Computer Plant-and Tangibles Total
machinery
Cost/Deemed cost
As at 01.04.2021 24153 44.28 44,52
Addition 0.00
Deduction 0.00
As at 31.03.2022 24153 44.28 44,52
Addition 0.00
Deduction 0.00
As at 31.03.2023 24153 44.28 44 .52
Accumulated Depreciation and Impalrment
As at 01.04.2021 4831 11.20 11.25
Depreciation Expenses 7728 4.96 5.04
Deduction 0.00
As at 31.03.2022 12559 16.16 16.29
Depreciation Expenses 4638 4,22 4.26
Deduction 0.00
As at 31.03.2023 17186 20.38 20.55
Carrying Value
As at 31.03.2023 6956 23.90 23.97
As 2t 31.03.2022 11554 28.12 28.23
As at 01.04.2021 19322 33.08 33.27
Useful Life of the Assets (Years} 15.00
Method of Depreciatien wov
5 Investments {Non Current)
(Rs. in Lacs)

Particular

As at 31.03.2023

As at 31.03.2022

Investment in J V /Partnership (At Cost/ Deemed cost)

Om WIPL AV, Isarda Capital 38.90 38.90
Total 38.90 38.90
6 Other Financial Assets [Non Current)

(Rs. In Lacs}
particulars Asat31.03.2023 | Asat31.03.2022 |
Security Deposits® 1.50 1.50

1.50 150
*Security deposit is majorly with electricity board and for indefinite pericd. So fair valuation is not done.
7 Other Non Current Assets {Unsecured)

{Rs. In Lacs}
Particulars Asat31.03.2023 | Asat31.03.2022 |
Current tax assets (Net) 131.78 155.30

131.78 155.30




8 Trade Receivables [As Per Annexure 8A]

{Rs. In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Undisputed 1472.77 491.10
Disputed 0.00 0.00
147277 491.10

In determining the allowances for doubtful trade receivables, the Company has used a practical expedient by computing the
expected credit loss allowance far trade receivables based on a provision matrix. The provision matrix takes into account historical
credit oss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of
the receivables that are due and rates used in the provision matrix. There has been no significant change in the credit guality of
receivables past due for more than 180 days.

pefore accepting any new customer, the Company uses an external credit scoring system to assess the potential customer’s credit
quality and defines credit limits by customer, Limits and scoring attributed to customers are reviewed once a year. and defines ¢redit
limits by customer. Limits and scoring attributed to customers are reviewed once a year.The Company does not generally hold any
coliateral or other credit enhancements over these balances nor does it have a legal right of offset against any amounts owed by the
Company to the counterparty.

In determining the recoverability of a trade receivable, the Company considers any change in the credit quality of the trade
receivable from the date credit was initially granted up to the end of the reporting period. The concentration of credit risk is limited
due to the fact that the customer base is large and mostly unrelated.

9 Cash and Cash Equivalents

(Rs. in Lacs)
Particulars As at 31.03.2023 Asat 31.03.2022
Balances with Banks
Qn Current Account 1.02 104.98
Cashin Hand 0.61 0.61
1.64 105.59
10 Bank Balances Other than Cash and Cash Equivalents
(Rs. In Lacs)
Particulars As at 31.03.2023 As 2t 31.03.2022
In term deposit account
With maturity more than 3 months but less than 12 months at inception 0.00 0.00
With maturity more than 12 menths at inception 14.13 8.08
14.13 8.08

Mote:
The deposits maintained by the Company with banks comprise of time deposits, which can be withdrawn by the Company at any
point without prior notice or penalty on the principal.

11 Other Financial Assets{Current)

{Rs. In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Interest Accrued on Fixed Deposits 0.00 4.10
Om Infra Limited 385 34 278.34
385.34 282.44




WORSHIP INFRAPROIJECTS PRIVATE LIMITED
{Formerly known as OM METALS - SPML INFRAPROJIECTS PRIVATE LIMITED)

Annexure 8A- Trade Receivables

{Rs. In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Undisputed
Considered Good 1472.77 491 10
Considered Doubtiuil 0.00
1472.77 491.10
Less: Provision for credit losses 0.00
[ 1472.77 491.10
Disputed
Considered Good
Considered Doubtfull
0.00 0.00
Less: Provision for credit losses
0.00 0.00
Total 1472.77 491.10
Outstanding for following periods from due date of payment as on 31-03-2023
Particulars
1-2 Years 2-3 Years Total
{i) Und:sputed Trade receivables — considered good
149.06 169.54 163.26 1472.77
{iy Undisputed Trade Receivables — which have
significantincrease in credit risk 0.00
(i) Undisputed Trade Receivables — creditimpaired
0.00
(iv) Disputed Trade Receivables — considered good
0.00
{v) Disputed Trade Receivables — which have
significant increase in credit risk 0.00
{vi) Disputed Trade Receivables — creditimpaired
0.00

Particulars

Outstanding for followi

ng periods from due date of payment as on 31-03-2022

1-2 Years 2-3 Years

Total

{i) Undisputed Trade receivables — considered good

169.54 0.00

166.00 491.11

{i) Undisputed Trade Receivables — which have

significant increase in credit risk 0
(iii) Undisputed Trade Receivables — creditimpared

0
{iv) Disputed Trade Raceivables — considered good

1]
{v) Disputed Trade Raceivables — which have
significant ingrease in credit risk 0

{vi) Disputed Trade Receivables — creditimpaired




12 Current Tax Assets (Net)

{Rs. In Lacs)
Particulars As at 31.03.2023 As at 31.03.2022
Income Tax {Net) 98.59 196.00
98.59 196.00
13 Other Current Assets
{Rs. In Lacs)

Particulars

As at 31,03.2023

As at 31.03.2022

Advances recoverable in cash or or in kind or for value to be received
Prepaid Expenses
Balance with Revenue Authorities

1.16 0.35
0.00 0.86
12191 109.80
123.07 111.00




14 Share Capital

(Rs. In Lacs)

Particulars

As at 31.03.2023

As at 31.03.2022

AUTHORISED
10000 Equity Share Of Rs.10/- each

ISSUED,SUBSCRIBED AND PAID UP
10000 Equity Share Of Rs.10/- each

Total

1.00 1.00
1.00 1.00
1.00 1.00

Notes:

(1.) The company has only one class of share referred to as equity shares having a par value of Rs. 10/- each halder of equity shares

is entitled to one vote per share.

{2.) The company declares and pays dividends in Indian Rupees . The didend pronosed by the Beard of Director is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

(3.)in the event of liquidation of the Company, the helders of equity shares will be entitled to receive any of the remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held

by the shareholders,

{4,) Share held by holding company:-

31.03.2023 31.03.2022
S.no Share Holder - -

No. of Share Ownership No. of Share QOwnership Interest

Om Infra Ltd. {Previously

1 Known as Om Metal Infra
Project Limited ) 10000 100% 10000.00 100.00%
10000 100% 10000.00 100.00%

{5.)The reconciliation of the number of shares outstanding as at March 31, 2023 and March 31, 2022 set out below:
Particulars As at 31.03.2023 As at 31.03.2022
Number of shares at the beginning 10000.00 10000.00
Add . New Share capital issued during the year 0.00 0.00
Number of shares at the end 10000.00 10000.00
15 Other Equity

{Rs. In Lacs)

Particulars

As at 31.03.2023

As at 31.03.2022

Retained earnings 778.87 897.24
778.87 897.24

16 Borrowings (As Per Annexure 16A)
{Rs. In Lacs)

! As at 31.03.2023 As at 31.03.2022
Particulars
Non-current Current Non-current Cutrent
{Al_TERM LOAN From Banks

{in Indian currency ) 0 0 9.31 0.00
0 0 9.31 0.00




Annexure 164:- Borrowings- Continued

WORSHIP INFRAPROJECTS PRIVATE LIMITED
{formerty known as GM METALS - SPML INFRAPRDIECTS PRIVATE LIMITED)
NQTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

{8 in Lacs)

Name of 8ank

Asc 2t 31,03.2023 As 3t 31.03.2022

Terms of 1epayments
Nan-current Current Non-current Cusrent

Securnty

1 Loan From fons Bank

Loan of Rs 6300000/~ sanctiened  on
26.07 2019 far machmmary purchase  Amount
931 0|to be repaid in 35 installments of Rs. 206825/~
staring fram 20.08.2019 at an interest rate of
9.51% ull 20.06 2022

personal
company

Rupees term loan from hank i securedfto be secured by first charge by
way ol hypothecation of Machinary and further tecured by way of|

guarantees of D P Kathart and Sunil Kothari directors of the

Total




17 Other Financial Liabilities

(Rs. In Lacs)
Particul 31.03.2023 31.03.2022
articufars Non Current Current Matu. Non Current Current Matu.
Others
Security deposit form Customers 0 Q 0.00 94.92
| 0 0 0.00 94.92
18 Trade Payables {As Per Annexure 18A)
{Rs. In Lacs)
Particulars As at 31.03.2023 | Asat 31.03.2022
(a)Micro, small and Medium erterprises Gevelopment Act, 2006 0.00 0.00
[b) Others (Trade Payable and others) 1290.72 292.06
1290.72 292.06
19 Other Financial Liabilities {Current}
(Rs. In Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Current Due of Other Long Term Liabilies 0.00 94.92
0.00 94,92
20 Other Current Liablities
(Rs. In Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

Statutory Levies

23.99

12.89

23.99

12.99




WORSHIP INFRAPROQJECTS PRIVATE LIMITED
{Formerly known as OM METALS - SPML INFRAPROJECTS PRIVATE LIMITED)

Annexure 18A Trade Payables

{Rs. In Lacs)

Particulars

As at 31.03.2023

As at 31.03.2022

{a)Micro, small and Medium enterprises Development Act, 2006
{b) Others (Trade Payabte and others)

0.00 0.00
1290.72 292.06
1290.72 292.06

Outstanding for following periods from due date of payment as on dated 31.03.2023

Particulars

Less than 1 Year 1-2 Years 2-3 Years More than 3 years Total
{i) MSME 0
(i1) Others 1000.12 242.74 47.86 1290.72
liii} Disputed dues - MSME 1]
(iv}Disputed dues - Others 0

. Outstanding for following periods from due date of payment as on dated 31.03.2022

Particulars

Less than 1 Year 1-2 Years 2-3 Years More than 3 years Total
(i} MSME 0
{ii} Others 24417 47.86 0.03 292.06
(iii) Disputed dues - MSME 0
(v)Disputed dues - Others 0




WORSHIP INFRAPROJECTS PRIVATE LIM

ITED

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF
PROFIT AND LOSS FOR THE YEAR ENDED ON 31st March, 2023

21 Revenue From Operations

{Rs. In Lacs}

Particulars

Asat 31.03.2023

Asat 31.03.2022

Sale of Products
sales of Gate, components & allied receipts including EPC contract receipts and

cSD Closura 4098.36 4195.52
[ 4098.36 419552
Particulars of Sales of Products/Services
Contract Receipts 4098.36 4185 52
Total 4098.36 4195.52
1. Receipt from operations
Overseas
Domestic 4098.30 4195.52
4098.36 4159552
2. TIming of revenue recognition
Goods/Services Transferred at point in time Q.00 0.00
Goods/Services transferred over time 4098.36 4195.52
4098.36 4195.52
22 Other Income
(Rs. In Lacs)

Particulars

Asat 31.03.2023

Asat 31.03.2022

Interest income earned on financial assets

Loans to related parties 36.35 44 .46
Bank depasit 1.05 0.07
Interest on SD/others 8.57 0.00
Sundry Balance written off 0.00 0.13
Excess Provision written back 31.85 0.00
[ 78.23 44.67
23 Cost of Raw Materials Components Consumed
{Rs. In Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Opening Stock 0.00 0.00
Add : Purchases including accessories, boughtout item / semi finished (including
. . 4.39 34.00
Goods in Transit)
4,39 34.00
Add: GST reversed due to composition
4.39 34.00
Less: Sale of Raw Material
4.39 34.00
Less : Closing Stock
4.39 34.00
Imparted
Indigenous 4.39 34.00
4.39 34.00




24 Stores, Spares and tools Consumed

{Rs. In Lacs)
Particulars As at 31.03.2023 | Asat 31.03.2022
Opening Stock
Add : Purchases including accessories,boughtout item / semi finished (including
Goods in Transit) 2.21 0.00
2.21 0.00
Less: Sale of stores,spares and tools
2.21 0.00
Less : Closing Stock
2.21 0.00
imported
Indigenous 2.21 0.00
2.21 0.00
25 Other manufacturing, construction and operating Expenses
(Rs. In Lacs)
Particulars As at 31.03.2023 | Asat 31.03.2022
Power and Fuel Expenses 82.86 232.55
lob work and other charges 3880.80 3621.94
Insurance Expenses 41.50 3.73
4005.17 3858.22
26 Employee Benefits Expenses
{Rs. In Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Salaries, Wages,Bonus and Allowances efc. 1.50 1.88
1.50 1.88
27 Finance Costs
|Rs. In Lacs)
Particulars Asat 31.03.2023 | Asat 31.03.2022
Bank charges and Guarantee commission 0.02 0.88
Interest Expenses
a) On Term Lean 0.46 1.55
b} On working capital/others 16.07 57.85
16.55 60.29
28 Depreciation and Amortization Expense
(Rs. In Lacs)

Particulars

Asat 31.03.2023

As at 31.03.2022

Depreciation on Property Plant & Equipment

4.26

5.04

4.26

5.04




29 Sales, Administration and Other Expenses

(Rs. In Lacs)

Particulars As at 31.03.2023 | Asat 31.03.2022
fFrieght and Transportation Expenses 0.00 0.92
Rent 1.16 1.45
Rates and taxes 4776 43.89
Legal, consultancy, retainership, professional arbitration expenses 0.75 0.78
Miscellenous expenses 1.55 0.12
Payment To Auditors 1.13 0.30
Sundry Balances Written Off (Net) 0.17 0.00
53251 47.46
(Rs. In Lacs)
Particulars 2022-23 2021-22
Audit fees of statuatory auditors 1.13 0.30
1.13 0.30
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Segment Reporting:

Company has revenue from only domestic operations thus there is no other segment identified by the
company. Hence no disclosures required for segment reporting.

Retirement and Other Employvee Benefits:

Company has not employed any staff so therefore no retirement and benefit obligations.

Financial Instruments

Capital Risk Management

The Company being in a capitzl-intensive industry, its objective 1s to maintain a strong credit rating healthy
capital ratios and establish a capital structure that would maximize the return to stakeholders through
optimum mix of debt and equity.

The Company’s capital requirement is mainly to fund its capacity expansion, repayment of principal and
interest on s borrowings and strategic acquisitions. The principal source of funding of the Company has
been, and 15 expected to continue to be, cash generated from its operations supplemented by funding from
bank borrowings and the capital markets.

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile,
reduce interast cost and elongate the maturity of its debt portfolio, and closely monitors its judicious
altocation amongst competing capital expansion projects and strategic acquisitions, to capture market
opportunities at minimum risk.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt
includes, interest bearing loans and horrowings less cash and cash equivalents,Bank balances other than

cash and cash equivalents and current investrnents.

(Rs. In Lacs)
Particulars 2022-23 2021-22
Long term borrowings 0.00 9.31
Current maturities of long-term debt 0.00 0.00
Short term borrowings 0.00 0.00
Total 0.00 9.31
Less: cash and cash eguivalents 1.64 105.5%
Less: bank balances other than cash and cash equivalents 14.13 8.08
Net debt -15.76 -104.36
Total equity 779.87 898.24
Gearing ratio -0.02 -0.12
32.2 Categories of Financial Instruments
(Rs. In Lacs)
. 31.03.2023 31.03.2022
Particulars - -
Carrying Value Fair Value Carrying Value Fair Value
Financial Assets
Measured at Amortised Cost
Loans (Non-Current) 0.00 0.00 0.00 0.00
Loans {Current) 0.00 0.00 0.00 0.00
QOther financial assets{Non-current) 1.50 1.50 1.50 1.50
Trade receivables 1472.77 1472.77 491.10 491.10
Cash and cash equivalents 1.64 1.64 105.59 105.59
Bank balances other than cash and cash
equivalents 14,13 14.13 8.08 8.08
Non-current Investments (NSC) 38.90 38.90 38.90 38.90
Other financial assets{current) 385.34 385.34 282.44 282.44
Total financial assets at amortised cost
{A) 1914.27 1914.27 927.61 927.61
Financial assets




Measured at fair value through other

comprehensive income N.A. N.A. N.A. N.A.
Naon-curent Investments
Tatal financial assets at fair value
through other comprehensive income
(B) 0.00 0.00 0.00 0.00
Financial assets
Measured at fair value through profit
and loss N.A. N.A. N.A. N.A.
Non-current Investments
Current Investments
Qther financial assets
Total financial assets at fair value
through profit and loss (C) 0.00 0.00 0.00 0.00
Total financial assets {A+8+C) 1914.27 1914.27 927.61 927.61
Financial Liabilities
Measured at amortised cost
Long term Borrowings™ 0.00 0.00 9.31 9.31
Short term Borrowings 0.00 0.00 0.00 0.00
Trade Payables 1790.72 1290.72 292.06 252.06
Lease Liability** 0.00 0.00 0.00 0.00
Other financiat liabilities {Non-Current)

0.00 0.00 0.00 0.00
Other financial liabilities (Current) 0.00 0.00 94.92 94.92
Total financial Liabilities at amortised
cost 1290.72 1290.72 396.29 396.29

*L.ong Term Barrowings includes both current and non- current .
**{ ease Liability includes both current and non- current .

323

32.4

32.5

Financial Risk Management

The Company manages financial Risk by its Board of Directors for overseeing the Risk Management
Framewaork and developing and monitoring the Company’s risk management policies. The risk management

policies are established to ensure timely identification and evaluation of risks, setting acceptable risk

thresholds, identifying and mapping controls against these risks, monitor the risks and their limits, improve

risk awareness and transparency. Risk management policies and systems are reviewed regularly to reflect

changes in the market conditions and the Company's activities to provide reliable information to the
Management and the Board tc evaluate the adequacy of the risk management framework in relation to the

risk faced by the Company.

The risk management policies aim to mitigate the following risks arising from the financial instruments:

- Market risk
- Credit risk; and
- Liquidity risk

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in the Government potlicies. The Company is exposed in the ordinary course of its business to

risks related to changes in interest rates.

Foreign Currency Risk Management

The company does not have any foreign currency transactions so there is no need manage risk associated

with foreign currency. Hence no disclosure reguired.




32.6 Commodity Price Risk -

The Company's revenue is exposed to the market risk of price fluctuations due to government policies
because change in prices is decided by government authorities.

32.7 Credit Risk Management:

Credit risk refers to the risk that counterparty will default or its contractual obligations resulting in financial
loss to the Company. Credit risk encompasses of both, the direct risk of default and the risk of deterioration
of creditworthiness as weli as concentration risks.

Company’s credit risk arises principally from the trade receivables, loans, cash & cash equivalents.

Trade Receivables;

Company is working in the field of turnkey execution - from design , detail engineering , manufacture ,
supply, installation , testing and commissioning of complete range of Hydro mechanical equipment of
hydroelectric power and irrigation projects with the state government . So there is least possibility of
credit risk. 50 the concentration of credit risk is limited.

32.8 Interest Rate Risk

The company does nct have any borrowings there is no need manage risk associated with interest rate.
Hence no disclosure required.

32.9 Liquidity Risk Management

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to
shortage of liquid funds in a situation where business conditions unexpectedly deteriorate and requiring
financing. The Company requires funds both for short term operational needs as well as for long term
capital expenditure growth projects. The Company generates sufficient cash flow for operations, which
together with the available cash and cash equivalents and short-term investments provide liquidity in the
short-term and fong-term. The Company has established an appropriate liquidity risk management
framework for the management of the Company’s short, medium and long-term funding and liguidity
management requirements. The Company manages liquidity risk by maintaining adeqguate reserves,
hanking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash
fiows, and by matching the maturity profiles of financial assets and liabifities.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods and its non-derivative financial assets. The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which
the Company can be required to pay. The tables include both interest and principal cash flows.

(Rs. fn Lacs)
Particulars 31-03-2023

<1 Year 1-5 Year > 5 Year Total
Financial assets
Non-current Investments 38.90 38.90
Loans {(Non-current) 0.00 0.00
Loans {current} 0.00 0.00
Trade receivables 1472.77 1472.77
Cash and cash eguivalents 1.64 1.64
Bank balances ather than cash and
cash equivalents 14.13 14.13
Other financial assets 385.34 1.50 386.84
Total financial assets 1873.87 40.40 0.00 1914.27
Financial Liabilities
Long term Borrowings 0.00 0.00 0.00
Short term Borrowings 0.00 0.00
Trade Payables 1290.72 1290.72
lease Liabilities 0.00 (.00 0.00
Other financial liabilities 0.00 0.00 0.00
Total financial Liabilities 1290.72 0.00 0.00 1290.72




(Rs. In Lacs)

. 31-03-2022
Particulars <1 Year 1-5 Year >5 Year Total
Financial assets
Non-current knvestments 38.90 38.90
Loans (Non-current) 0.00 0.00
Loans {current) 0.00 0.00
Trade receivables 491.10 491.10
Cash and cash equivalents 105.59 105.59
Bank balances other than cash and
cash equivalents 8.08 8.08
Other firancial assets 282.44 1.50 283,94
Total financial assets 887.21 40.40 0.00 927.61
Financial Liabilities
Long term Borrowings 0.00 9.31 9.31
Short term Borrowings 0.00
Trade Pavyables 292.06 292.06
Lease Liahilities 0.00 0.00 0.00
Cther financial liabilinies 94.92 0.00 94.92
Total financial Liabilities 386.98 9.31 0.00 396.29

33 Level Wise Disclosure of Financial Instruments

There is no asset measured at fair value. Hence no schedule is being prepared for level wise fair valuation.

34 CONTINGENT LIABILITIES {NOT PROVIDED FOR) IN RESPECT OF FOLLOWING:

1 Bank Guarantee by hoiding companyQ

(Rs. In Lacs)

Name Of Company

As at 31.03.2023

As at 31.03.2022

Om Infra Limited *

0.00

260.00

* Bank Guarantee given by Co-venturer as named above for joint venture isarda project.

2. The details of disputed income tax, service tax, and sales tax & Excise duty as on31-03-2023 are as follows:

{Rs. In Lacs)
Demand Amount paid Period to which
Nature of Forum where
Nature of Dues i . . Amount under protest the amount
the Statute dispute is pending ) .
{Amount inRs..) | (Amountin Rs..} relates
Income Tax |Income Tax CIT Appeal 132.77 132.77 2013-2014

Act, 1861




35 Related Party disclosure under IND AS-24 “Related party disclosures” notified:

During the year, the company entered into transactions with the related parties. Those transactions along
with related balance as at 315t March 2022 and for the year ended are presented below.

List of related parties with whom transactions have taken place during the year along with nature and
volume of transactions are summarized as follows:

List of related parties and relationship:

Name of the related party Relationship % of holding Incorparated in
Cm Infra Limited Become 100 % holding company w.e.f. 100.00% India
06.12.2017 and coventurer 50% in
OMIL-WIPL IV
OMIL-WIPL JV Joint Venture by company with om 50.00% India
Infra limited
Bahubali Kothari Director
Vaibhav Kothari Director
Transactions with the Related Party
{Rs. In Lacs)
Amount of Amount of
Name of Related Party Transactions Transactions
2022-23 2021-22
OMIL - WIPL JV ISARDA
Reserve Surpius Opening 348.81 115.33
Opening Capital account -77.80 -77.80
Addition in Capital {Net) 0.00 0.00
Profit during the year 32.96 233.48
Capital closing balance
Capital account -77.80 -77.80
Reserve Surplus Closing 381.77 348.81
Om Infra Limited{Previously Known as Om Metals Infraprojects Ltd.)
Opening Balance (Dr.) -278.34 -5.27
Interest Received 36.35 44.46
Contract Expenses 3866.31 4037.86
Contract Receipt 203.62 359.99
Closing Balance (Dr.) -1250.42 -278.34
Bahubali Kothari
Director Remuneration 1.50 1.50
In the books of the Joint Venture
Name of the related party Relationship % of holding Incorporated in
Worship Infra Project P Ltd Joint Venture 50.00% India
Om Infra Limited Joint Venture 50.00% india




WORSHIP INFRAPROJECTS PRIVATE LIMITED
[tormerly known as OM METALS - SPML INFRAPROJECTS PRIVATE LINMITED]
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Ratios Numerator Denominator Current Previous %
Period Perlad Variance
Current Ratio Total Current Assets Total Current Liabilities 1.5% 2.99 -46.62%
Debt-equity ratio Total Debt Total Equity-OCl Reserve 0.00 0.01] 100.00%
Debt-service coverage ratio Earnings before Interest, Tax |Interest Expense + Principal 4.12 413 -0.18%
and Exceptional ltems Repayments made during the
year for long term loans
Return on Equity ratic % Profit After Tax Average of Net worth 4% 55% -93.11%
inventory Turnover ratio Cost of Goods Sold {Cost of  |Average of opening & Closing 0.00 0.00 0.00%
Material Consumed + Inventory
Purchases + Changes in
\nventory + Manufacturing
Expenses}
Trade Receivable turnover ratio Revenue from operation Average of opening & Closing 4.17 6.60 -36.76%
Trade receivable
Trade Payable turnover ratio Cost of Materials Consumed |Average of opening & Closing 5.14 10.01 -48.69%
(after adjustment of RM Trade payable
inventory) +Purchases af
Stock-in-Trade + Other
Expenses
Net Capital Turnover ratio Revenue from operation Working Capital [Current Assets - 5.25 5.28 -0.64%
Current Liabilities)
Net Profit Ratio % profit After Tax {after Revenue from operation 1% 9% -91.62%
exceptional items)
Return on Capital Employed % profit Before Tax+Finance Average Capital employed® 12% 36% -67.26%
Cost
Return On Investment % Income from Investments Average Total Inverstment 0% 0%\ 0.00%
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36 Details of dues to Micro Small and medium enterprises as per MSMED Act. 2006 as identified by

the company.

There have been no claims during the period with Micro and Small enterprises covered under the Micro,
small and Medium Enterprises Development {MSMED) Act 2006. Hence det

have not been reported.

37 The JV has taken mobilisation advance from the customer, outstanding bhalance of which is Rs. Nil (18
Lacs previous year) at the end of the year.

39 Other Statutory Information

(i) The company does not have any Benami property,
against the company for holding any Benami property un

1988 and rules made thereunder.

(it The company does not have any transactions with companies struck-off under section 248 of Comp

Act, 2013 or section 560 of Companies Act, 1956

{iii) The company does not have any charges or satisfaction which are yet to be registered with RO

the statutory period.

(iv) The company does not have any cryptocusrrency transactions during the financial year.

{v) There are no funds advanced by the company to intermediaries for further advancing to other p

on behalf of Ultimate Beneficiaries.

(vi) There are no funds received by the Company and further advance in form of guarantee to the

Beneficiaries.

{vii} The company does not have any transaction which is not rec
surrendered or disclosed as income during the year in the tax asses

A0 Figures for previous year have been re-arranged/regrouped wherever necessary to make them

comparable.d

Significant Accounting Policies and Notes to the financial statements
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